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In presenting tlie third editian of Shenft^ Book-&eeping, 
the aathor begs gratefaQj to acknowledge the manj eompIi> 
mentaiy letters which he has receired from those who haTe 
adopted the work as a school-book, as well as manj extensiTelT 
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for the instruction of the pupil, and do it the jnstice of a careful 
examination ; when, bj an inTestigation of the disposal of each 
transaction, every doubt will be removed, and that of maintain- 
ing a knowledge of a subject, hitherto considered as doabtfol, by 
any course of class-book or school education, fully confirmed. 



PREFACE. 



BooK-KEEPixa, especially by double-entry, has long been 
regarded by those most competent to form a correct opinion on 
the subject, as a most importai^ branch of education. A know- 
ledge of it is valuable to all, and to many indispensable. It is 
astonishing how this branch of education has been neglected 
for studies so comparatively tedious and useless ; as without it 
the possession of wealth becomes precarious, especially when 
our pecuniary affairs are placed under the management of others; 
and the numerous instances of the evils sustained from defects 
in the proper arrangement of accounts, are of daily occurrence. 
The vast extension of commerce renders it absolutely necessary 
that Double-Entry Book- Keeping should be extensively known, 
as the want of such knowledge has often been the cause of 
insolvency. The lawyer seems scarcely aware that it is inti- 
mately connected with his profession ; and he is therefore not 
unfrequently found ignorant of it. It is connected with every 
profession : even merchants and clerks who require it most, 
possess, in many instances, but a defective knowledge of its 
theory and practice, though habit may have rendered some 
particular routine satisfactory to themselves. But this partial 
acquaintance with a subject embracing little variety of detail, 
is utterly insufficient for the management of that which is of a 
more general and complicated nature ; and however correct may 
be their accounts, or well understood by the party in charge of 
them, they may still be found wanting in the principles upon 
which they ought to be represented, and defective as a" scientific 
record. As well might we argue that an expert clerk, familiar 
only with certain calculations, is a profound mathematician, as 
that without a proper knowledge of Book-Keeping, one could 
take charge of a regular set of books. 

The common objection so generally made, that all the time 
spent in acquiring a knowledge of Book-Keeping, previously to 
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entering upon any active department of business, is lost, and that 
a thorough acquaintance with it is to be gained by counting- 
house experience alone, is an impression that the author 
ardently hopes the course of instruction now submitted to the 
pupil will satisfactorily remove, as indeed comparatively few 
can have the opportunity of witnessing the arrangement and 
winding up of the books. 

To say that Book-Keeping is only to be learned in the count- 
ing-house, is as absurd as to say that astronomy cannot be learned 
without sojourning amongst the stars, or that the mind cannot 
be opened to a geographical knowledge of the earth without 
being personally in the countries of which we read. 

Teachers have been in the habit of using books of an erro- 
neous character, generally false in the application of their rules, 
so incomprehensible and perplexed with difficulties, and having 
no standard for their guidance, that the reason is clogged, and 
all attempts at deduction are futile and worse than useless, so 
that the pupil is obliged to relinquish the study in disgust, or 
feels that he has still proceeded in the dark ; and the mistaken 
attempts which have been made to simplify the subject by forms, 
systems, and rules, the number of books to be kept, and other 
perplexing intricacies, only tend to involve him in mystery. 

To point out the numerous false theories laid down, would occupy 
too much time and space ; but the fallacy and inapplicabilit} of 
some of the leading rules are referred to in the present work, 
as occasion has occurred for their notice, in the study of the mer- 
cantile transactions submitted for the inspection of the student. 

The great object here aimed at is to eradicate superfluous 
ideas, and present to the mind consistency and unity, to avoid 
the errors and improve the merits of what may have appeared 
on the subject, in order to confer a profound knowledge of the 
art both in theory and practice. 

The abstruseness of Book-Keeping may be more justly 
attributed to the systems which have been adopted, and rules 
which cannot, under every circumstance, be borne out, than to 
the nature of the science itself; nor let it be supposed as possible 
that any particular system, or manner of keeping accounts, is 
adapted to all kinds of business, which may vary beyond any 
former precedent. The application, therefore, of the very usual 
term — " system of Book-Keeping " — however frequently we 
may be able to find an example for what may arise, will fall 
short of making the term apply generally. Double-Entry Book- 
Keeping, therefore, in its true nature, may be more justly called 
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a science, as even different modes of Journalization (several of 
which are here given) will produce the same result ; — the beauty 
and utility of which, when once properly understood, can never 
be forgotten. 

The great variety of transactions contained in so small a work 
— embracing nearly one hundred — scarcely two of which can be 
found alike, commencing with the most simple, and gradually 
extending to the more difficult, would almost serve as a key to 
any transaction likely to occur, or embody such principles as 
would form a guide for its disposal ; and the many and varied 
circumstances under which they do occur, cannot fail to confer 
a knowledge of the disposal of accounts that in the greater number 
of mercantile houses will rarely be found to exist. 

The views inculcated, and principles taught thereby, will 
prepare the learner for every commercial transaction that may 
arise ; and also the opening, conducting, and closing of accounts 
and books, no matter what may be the extent or variety of the 
business, will at once appear scientifically and easily effected. 

The author trusts that any review or criticism which may be 
made upon this work, will be in the spirit of candour ; and 
whatever may be intended to detract from its value — with which 
an opportunity has not been afforded of its being contrasted 
with his own views — will pass for nothing. 

He will thankfully receive the opinion of the experienced, or 
take into consideration any suggestion as an addition or im- 
•provement; and trusts that however differently custom may have 
induced parties to keep their books from the science here laid 
down, or however differently they might be induced to dispose 
of the transactions here given, that no one will deem it deficient 
as a work of instruction — the value of which, in obtaining a 
most important branch of education, has only to be tested to 
be appreciated. 
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The theory of Journalising, at all times a matter of the greatest difficulty, 
and the source of fatal and destructive error when only partially under- 
stood, is simplified in a way that gives the book, in our opinion, a decided 
superiority over any other publication of the same class with which we 
are acquainted. We strongly counsel the investigation of this little work. 
— Shipping and Mercantile Gazette^ and from the Journal of Commerce. 



An idea of its excellence can be acquired only by a careful examina- 
tion of its contents. Every difficulty that might be supposed to stand in 
the way of the Book-keepsr, is analyzed and elucidated from the outset 
to the close. We would recommend it to the National Board of Educa- 
tion, as the very best book they could adopt as a school-book. — Northern 
Whig. 



We can confidently recommend this treatise, for the simplicity of its 
operations and the copiousness of its details. The pupil and the clerk 
will find it of invaluable assistance. — Liverpool Chronicle. 



Book-keeping, as a science, ought to be far more attended to than it 
generally is. We know that it is often said, what is the use of acquiring 
the knowledge of Book-keeping at scliool or from books ? for, when we 
come to actual business the thing seems quite different from that which 
we were taught. Now this is not a just complaint ; for, let the modes 
be ever so various, if the principles are thoroughly understood, no one 
can fail, with very little reflection, to understand any method of book- 
keeping that may come before him. We make these remarks in order 
to bring before our readers the work above-mentioned, which, we think, 
will be highly useful to the teacher, the merchant, and the private 
student. The rules are laid down so clearly and explicitly that no per- 
son of ordinary capacity can fail to understand them. The great funda- 
mental, " infallible " rule (Whoever or whatsoever owes is debtor, who- 
ever or whatsoever we owe is creditor) is so constantly kept in view, 
that it must of necessity be forced upon the mind, and every transaction 
is wrought out by this rule. The introductory remarks are admirable, 
and the method of filling in the balances with red ink makes the thing 
very palpable. We have never seen the plan tried before, but must say 
it seems excellent. To the mercantile community in general, and to 
teachers in particular, this book must prove a valuable acquisition. — 
Scottish Press. 
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The manner in which consignments and company accounts are dis- 
posed of are, for their simplicity, uniformity and clearness, well deserving 
of the attention of the mercantile community. We could scarcely con- 
sider a counting-house complete without having a copy of it ; and we 
would particularly recommend it for the use of schools. — Belfast Mercantile 
Journal arid Statistical Register. 



Berwick upon-Tweed, 2i.th September ^ 1862. 

I have examined your work minutely and am highly satisfied with the 
manner in which you have elucidated this most important branch of 
commercial memoranda. Your numerous and varied elucidations, and 
your reiterated application of an " infallible Rule " cannot fail to implant 
in any mind a knowledge of Book-keeping — of Book-keeping in all its 
details, from the ** opening accounts " to the important and final line 
which exhibits the nett gain or loss arising from the transactions. To 
teachers your work must be highly acceptable, as every new step in 
advance which the pupil has occasion to study is so fully explained. To 
the Executor, Lawyer, Merchant, and Acting Clerk, it must prove a safe 
and clear guide, as a reference to it for an analogous case will be easily 
found. Your work, in a word, will be appreciated by every examiner of 
its contents, be he novice or be he savant, — I am, very truly, Ac, 

John Husband, 
Teacher of the Classics and Mathematics ^ and Author 
Mr. Daniel Sheriff. of the N*w System of Arithmetic. 



Phihshorough House^ Dublin^ May 28«A, 1861. 

Dear Sir, — I have examined your treatise on Book-keeping, and after 
forty years' experience as a public accountant and notary, I have not 
found any work more to the purpose, and in fewer words. The form of 
the bill-book is also admirably adapted for commercial purposes ; the 
manner in which it is got up is highly creditable, and I have no hesitation 
in recommending it as an excellent class-book, much superior to those I 
have seen. — I am, respectfully, &o., yours, 

Mr. Daniel Sheriff. James Taylor. 



Custom-hottse, London^ 31st May^ 1861. 

Dear Sir. — I beg to thank you for the copy of your work on Book- 
keeping. I think, so far as I am competent to judge, that it is a most 
excellent treatise ; it elucidates 'in a clearer way than any other work of 
the kind with which I am acquainted, the whole art of account-keeping. 
I am of opinion that you have cleared the difficulties, and given a 
better insight into its principles than cotemporary writers, and I shall 
be glad to hear that your labours will be met by an extensive demand for 
the work. — I am, dear sir, yours very truly, 

Edwin Bbedell, 

Author ofBeedelVs Tariff y *c., of the Office of Examiner , and principal 
Controller ojAccounts^ Ciistom-Housef London. 



Belfast, Qth May, 1851. 

Dear Sir, — I have looked over your treatise on Book-keeping, and so 
far as I can form an opinion, it appears well arranged, and from its 
simplicity should be adopted in all schools. The great number of books 
that have been published on this subject are rather complicated, and not 
easily comprehended by young persons. You certainly deserve to be 
patronized for having cleared the way, and made it comparatively an 
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easy matter for all persons to acquire a knowledge of keeping accounts 
systematically. I have therefore no hesitation in recommending your 
work as admirably calculated for schools, and for initiating young men 
into the theory, previous to entering into the Counting-house. — I am, 
yours truly, 
Mr. Daniel Sheriff. John Worthington, Accountant. 



June 11th, 1851. 

Dear Sir, — I have read your treatise on Book-keeping, and from the 
excellence of its arrangement, and its adaptation to the capacities of 
youth, in simplification, I have great pleasure in recommending it as 
a work which may be used either by private individuals with profit, or by 
schools, not only with safety, but great advantage to the pupils. — I am, &c., 

J. Mark, 
Principal of Chichester- Street Academy , Belfast. 
Mr. Daniel Sheriff. 



London^ 5th December , 1851. 

Sir, — We have looked over your book, and it appears to us a valuable 
work, from the simplicity of its principles, and we should be glad to find 
it adopted by the heads of schools for instructing youth, as well as by 
those who intend to follow mercantile pursuits. — Your obedient servants, 

"W. Law, Ogilby, Moore, & Co. 
Mr. Daniel Sheriff. 



The examples selected are strictly those which would occur to a mercan- 
tile firm,and which, to do the writer justice, are well explained. The not 
over attractive features of book-keeping are dwelt upon with a prolixity 
that must be delightful to the confirmed practitioner. — Liverpool Mercury, 



The vast importance of a proper system of accounts, in a commercial 
country like ours, must be self-evident ; yet, we apprehend, the science of 
book-keeping has not hitherto received that attention which its useful- 
ness demands, and without a thorough knowledge of which the merchant 
and trader must be in a continual state of uncertainty and danger as to 
the exact position of their affairs. Indeed we entertain little doubt that 
many of the cases which come before the Bankrupt Court, and treated 
as fraudulent, arise frequently from ignorance of a proper system of 
keeping their accounts. We believe much of the neglect with which 
this subject has been treated, is to be attributed to the vague and im- 
perfect treatises which up to this time have issued from the press, and 
to the want of a certain, simple, and concise system of book-keeping. 
Mr. Sheriff's cheap, simple, and unpretending work appears to us emi- 
nently calculated to supply this defect, and to achieve the end he professes 
to have in view, viz., — ^the production of a treatise '* designed for the use 
of merchants, clerks, and schools " ; and we can confidently recommend it 
to public consideration as a book of great practical utility. — London Sun, 



Mr. Sheriff has eminently succeeded in simplizing the science, and by 
the prominent exhibition of a fundamental rule, applicable to all trans- 
actions, and always to be kept in view, gives a directness to his illustra- 
tions that must be invaluable both to the teacher and the pupil. — Glasgow 
Courier, 
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So important is a knowledge of book-keeping not only to those destined 
to trades and professions, but to everyone who may have large disburse- 
ments to make, and considerable sums to receive, that it ought to be 
taught in every school. In some schools it does form a part of the 
ordinary course of instruction : but, as far as our information extends, 
it is taught superficially, and usually on a very imperfect system. This, 
no doubt, arises from defects in the books used in schools, which, though 
expensive, are far f.rom valuable. It was, therefore, with the greatest 
possible gratification we came upon the volume at present under review. 
We at first looked into its pages with some anxiety ; but after a careful 
examination, we could not but arrive at the conclusion that it is every- 
thing that can be required. It is cheap ; it is convenient in size ; it is 
as simple in arrangement as the nature of the subject would allow ; it is 
comprehensive, yet possesses all the minuteness of detail that must 
characterise a real set of books ; and conveys every particle of technical 
knowledge required for a thorough understanding of the business of the 
accountant, the merchant, and all to whom a correct view of the state 
of their affairs is indispensable. Mr. Sheriff deserves the thanks of the 
scholastic profession, for having afforded such facilities for the proper 
study of a branch of learning, the importance of which, in this eminently 
commercial country, can scarcely be exaggerated. — Educational Times. 



We, the Staff of Officers of Inland Revenue at Campbeltown, hereby 
certify our conviction of the great superiority, in our opinion, of Sheriff's 
Book-Keeping to any other work of the kind that we have seen, — a work 
which we consider calculated to confer a full knowledge of the subject it 
professes. 

The Author has received the above Testimonial from a large number of the 
Staff of Officers of the Inland Revenue^ Campbeltown. 



The following is taken from a Manual called " The Short-Hand Clerk," 
viz. : — 

" Many years ago a London merchant presented the writer (Mr. Evans) 
with a copy of D. Sheriff's treatise on Book-keeping with a recom- 
mendation to make it the basis of a scientific knowledge of accounts " 
(page 56). 

And again, page 70 : " Sheriff's treatise on Book-keeping is one of the 
best text-books that the writer has seen, as every example given in it is 
clearly explained and an unerring rule for debtor and creditor constitutes 
its leading feature and fundamental principle." 
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TERMS USED IN BOOK-KEEPING. 



Account — A catalogue of debts between two parties. 

Account' Current — A catalogue of debts between two parties, 
showing both sides of the account. 

Account' Current-Book, — A description of the relation of the 
business which parties find necessary to forward to each 
other, taken from their Account-current-book, which is a 
description of their account in the Ledger. 

Account'Sales, — A description of the particulars of a sale of 
merchandise. 

Accent, — In accepting a Draft, the acceptor becomes responsible 
for the amount of it. 

Acceptance, — When a Draft is accepted, it is called an ac- 
ceptance. 

Advance, — An addition or per-centage above a certain value. 

Ad'Valorem, — Upon the invoice value or first cost. 

Advice, — Information, notification, mercantile intelligence. 

Alphabet or Index, — A reference to the page of an account. 

Balance, — The difference between the debtor and creditor 
amounts of an account. 

BalancC'Sheet — An exhibition of all the balances of property 
and debts, and profits and losses. 

Bill'Book, — The book in which are described all the particulars 
of Bills and Notes in favour of or against the Firm. 

Bills Receivable, — A title given to Notes, Bills, and other paper, 
claimable by the Firm. 

Bills Payable. — A title given to Notes, Bills, and other paper 
claims against the Firm. 

Bills of Lading, — A receipt received of the master of a vessel 
for freighted goods. 

Bill of Exchange or Set of Exchange. — An order or draft drawn by 
a person in one country on a person in another ; it receives 
the title of " Exchange," because it extends from one 
country to another ; and it receives the title of a " Set," 
because the Bill of Exchange consists of two or three 
orders exactly the same value — upon one of them being 
paid, the others are void. 

Bond, — An engagement in which a party's responsibility is 
involved with security. 

Bottomry Bond, — A mortgage upon a vessel. 

Brokerage, — A per-centage charged for transacting business by 
a Broker. 
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Book of Expenses, — The book for entering incidental expenses ; 
the amount from which it is usual to take into the Day- 
Book monthly ; although these expenses could with con- 
venience be taken from the Cash-Book. 

Cash, — Money ; a species of merchandise. Cash differs from 
other merchandise only because it has a publicly acknow- 
ledged par value. Paper money (though only a sign of 
cash) is called cash. 

Cash-Book, — The book in which is written every sum of Cash 
received and paid. 

The difference between the debtor and creditor sides of the 
account should be the amount of cash on hands. It is 
usual to make only one entry of all the cash received and 
paid during the month from the Cash-Book into the Day- 
Book. 

Capital, — The clear amount advanced in a business ; the net 
worth of a party. 

Closing an Account, — Balancing an account. 

Commission, — The amount charged for transacting business. 

Commission- Sales- Book, — The book exhibiting a description of 
sales of merchandise sold for another. 

Consignment, — Merchandise in a state of transport ; merchandise 
shipped. 

Consignee, — The person to whom merchandise is consigned. 

Contra, — Opposite. 

Check-Book, — The book containing blank forms for giving orders 
on banks. 

Creditor. — The person or thing that is owed. 

Day-Book. — The book in which is written a true and accurate 
record of the business ; and it is therefore reckoned the 
most important book of the set. 

Debtor, — The person or thing that owes us. 

Defalcation. — Deficiency . 

Debenture. — A certificate entitling the exporter of merchandise 
to a return of duty. 

Discount. — ^An amount deducted for premature payment — 
interest deducted. 

Dividend. — An amount for division : profit to be divided. 

Draft. — An order drawn by one person upon another for the 
payment of the value it represents. 

Drawee, — The person on whom a Note or Bill is drawn. 

Drawer, — The author of a draft or order. 

Drawback, — A return of dutv. 

Dollar, — ^A name given to a certain quantity of Cash. 

Double-Entry Book-keying, — By Double-Entry Book-keeping 
means that for every sum entered on the one side of an 
account in the ledger, the same sum or amount must be 
placed on the opposite side of some other account or 
accounts, by which every sum must, at least, be placed at 
two accounts in the ledger. 

Duty. — A tax imposed by law upon imported merchandise. 

10 
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Duplicate, — ^A copy. 

Effects. — Property and debts. 

Effected Insurance. — ^Accomplished the business of getting 

property insured. 
Endorse, — To write your name upon the back of Bills or Notes. 
Entry, — A record made in an account book. 
Favour, — ^A note or payment is in favour of the person to whom 

it is made payable. A term used for the receipt of a letter 

when replying to it. 
Firm, — The mercantile appellation of a mercantile house. 
Freight, — ^The sum paid for transporting merchandise by sea. 
Grace. — The time added to the specified time for the payment 

of notes, &c. In this country it is three days. 
Guarantee, — ^A party who undertakes that certain stipulations 

shall be fulfilled. 
Honour a Draft. — To pay or accept a draft. 
Italian method of Book-keeping, — ^Book-keeping by double-entry. 

It is supposed the Italians invented this science, consider- 
ing their commercial character and that of the Lombards, 

who were extensive capitalists and money-lenders. 
Imaginary or Fictitious Accounts, — Accounts so called are such 

as represent the business and its branches, profit and loss, 

commission, &c. 
Insolvent, — Incompetent to pay all just demands. 
Instant, — The present month. 
Interest, — An amount given for the use of money. 
Insurance, — The cost of insuring property. 
Inventory, — ^A catalogue of goods. 
Invoice, — A description of merchandise, such as its quality, 

quantity, and price. 
Invoice-Book, — The book in which are copied all bills and 

invoices of merchandise purchased or received into your 

possession. It is a copy of original bills and invoices ; it 

is necessary to preserve, and it is also usual to make only 

one entry of the purchases during the month from the 

Invoice-Book into the Day-Book. 
Journal, — The book in which the debtors and creditors with 

their amounts are represented, to be conveyed from the 

Day-Book into the Ledger. 
Journalise. — To make entries in the Journal. 
Letter-Book, — The book containing all copies of letters written 

to parties concerning the business. 
Letter of Credit, — A letter by which one party can receive an 

amount of value on the credit of another. 
Ledger, — From the Latin, " to gather up." The book in which 

all transactions must appear that come under the head of 

debtor and creditor. 
Loss, — ^Less than no gain. 
Manifest, — A list of a ship's cargo, which document must be 

signed by the master of the vessel before any goods can 

be landed. 
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^e^ Proceeds, — The gross amount, less all charges and expenses. 

Far, — The specified value without premium or discount. 

Payee, — The person to whom money is payable. 

Per, — By ; by the. 

Per Cent, — By the hundred. 

Personal Accounts. — Accounts which represent Persons. 

Post, — To make entries from the Journal to the Ledger. 

Policy, — The document received of an insurance company when 
property is insured. 

Profit, — Gain. 

Premium, — A per centum above the par value of notes, money, 
&c. 

Protest, — ^A declaration through the office of a notary public of 
the non-acceptance or non-payment of drafts or notes. 

Profit and Loss, — An account opened, wherein the Profits and 
Losses of the business are represented. 

Proximo, — The next month. 

Bate of Exchange, — The per centum above or below the par 
value of a bill of exchange. 

Real Accounts, — Accounts which represent property. 

Receipt Book. — The book containing written acknowledgments 
of payments. 

Remittance, — A sum of money sent from one party to another. 

Renew. — To give a new Note or Bill on settlement of an old 
one. 

Sales-Book, — The Book containing a description of the mer- 
chandise sold, its quality, quantity, price, &c. It is usual 
to make only one entry of all the sales during the month 
from the Sales-Book into the Day -Book. 

Salvage. — A certain allowance made to those who save property 
on the shore or from the perils of the sea. 

Shipment. — Merchandise that is shipped. 

Sight, — The time for paying drafts, &c. A draft at sight is 
payable on its being presented, or upon the third day after. 

Signature, — The name of a person in his own writing. 

Single Entry, — Once entered. 

Solvent, — Competent to pay all just debts. 

Special Endorsement, — That endorsement which particularizes to 
whom a certain amount is to be paid. 

Stock Account, — ^An account which represents the merchant or 
firm. There is no stock account opened in this work, as 
it is deemed more suitable to give the merchants their 
real names, and have their accounts opened to represent 
them respectively, than form an artificial term for their 
names. 

Sundries, — More than one. 

Total Sales, — ^The gross amount produced by the sale of pro- 
perty. 

Trial Balance, — An attempt to balance. A collection of all the 
balances in the ledger to ascertain if the debtor balances 
equal the creditor balances. 
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To Credit — To make an entry on the creditor side of an account. 
To Balance, — To make the debtor and creditor sides of an 

account equal. 
To Debit. — To make an entry upon the debtor side of an account. 
TomuLge. — The admeasurement of a vessel, or her actual 

capacity for tonnage, called also her burthen, by which 

she pays the stowage duties levied upon her. 
Ultimo, — The last month. 
Underwriters, — The officers whose names are attached to a policy 

of insurance. 
Wa^te Booh or Blotter, — The book in which entries are made 

roughly at the time of their occurrence. 



GENERAL OBSEEVATIONS 

FOR THE 

CONSIDERATION AND INSTRUCTION OF THE PUPIL. 



The simplification of Double-Entry Book-Keeping by the intro- 
duction of an unerring rule for debtor and creditor, is professed 
in the title-page of this work, and constitutes the leading 
feature and fundamental principle of the whole subject. 

This rule alone is adopted to the exclusion of all others, 
or even the necessity of committing to memory. From its 
simplicity, everyone may suppose that it is already known to 
him; but how have the important effects of its application 
been neglected in preparing the accounts for the Ledger, and 
the mind permitted to diverge into other considerations adverse 
to the object required, and which lead to error! The importance 
of this general and unerring rule is such, that the attention is 
constantly drawn to its close consideration in the elucidation 
of every transaction where it gives ocular demonstration of its. 
efficacy and truth ; and the manner by which Consignments 
and Company Accounts are, by its immediate application, aimpli- 
fied and disposed of, is most respectfully submitted to the 
mercantile community, by which no entering or re-entering or 
complex variety of accounts is required. Such principles and 
modes of arrangement are produced by it as are also most 
likely to prevent error, and free the memory from any responsi- 
bility by which it might be otherwise charged ; and no course 
of instruction could be better adapted for exercising and im- 
proving the reasoning faculty, which should be alone brought 
to bear upon the transaction. The closing of all the accounts 
should be particularly dwelt upon, and more particularly those 
which have been last referred to ; and, in order to make the 
nature of them as clear as possible, the closing entries are all 
made with italic type, which the pupil will make in red ink : an 
advantage that few, if any, other publications of the kind 
possess. 

13 



(^E^ERAL OBSE^ftVATlONS. 

It is necessary that the student should procure three blank 
books of foolscap size, ruled in the form of the Day -Book, 
Journal, and Ledger, and then commence bj copying one or two 
months' transactions from the Day-Book ; after which proceed 
to Journalise, as explained in the Elucidations which refer to 
the Day-Book entries, where several of the most important 
considerations are frequently repeated where it is thought 
necessary ; and the unerring rule at all times and under every 
circumstance of Journalisation brought before the pupil for 
reflection, in order to dispel every other idea, which only tends 
to confuse, and which is adverse to the object desired. The only 
question then being who or what owes the firm, or who or what 
is by it owed, as in Double-Entry Book-Keeping things are per- 
sonified and disposed of as persons. The answer to which is 
that the debtors owe the firm ; the creditors are by it owed. 
Next copy what has been Journalised into the Ledger, as 
described under the head of Posting, page 26 to 28, and make 
out the Trial Balance as directed at page 36 or 46. 

In performing the operation, the student is made familiar 
with the various account-books by frequent reference to them. 
There is no example given of the form of the Invoice-Book, it 
being deemed unnecessary, which is merely a copy of the 
Invoices or Bills of Purchase, in a book for that purpose ; or 
of the Sales-Book, which is merely a copy of the Bills of Sale. 

The application of the term Notes given in the Day-book, 
serves to distinguish them from the many other kinds of Bills 
of Lading, Bills of Purchase, &c., which do not occupy an 
account in the Ledger, although the term Bills may be more 
generally used ; but they all come under the denomination in 
the Journal and I^edger, of Bills Eeceivable, for paper claims 
in favour of the Firm, and Bills Payable, for such claims 
against it. 

The form of Bill- Book here given is entirely new and copy- 
right, and the advantage of its arrangement will be readily 
perceived. The Bills Eeceivable and Payable are included under 
one heading in the two adjoining columns, and can be seen at 
one view ; and in the columns headed debtor and creditor, a 
reference is made to the disposal of the Bills in the Journal. 

A pupil, under a teacher familiar with this work, may finish 
the course and close his books in about twenty-five or thirty 
lessons of two hours each ; and a person of good natural 
abilities, familiar with business transactions, by paying proper 
attention to the instructions, and going through the entire 
course, cannot fail to attain a proficiency, and may thus qualify 
himself with a competent knowledge of Book-Keeping, without 
even the assistance of a teacher ; and thereby obtain an inde- 
pendent profession, which of all others may juEftly be reckoned 
as the least perfectly known, and which will com© much easier 
to him, by not having studied any other author, where diflcerent 
or adverse views are adopted. 

A due regard to neatness and correctness in performing the 

14r 



OENBBAL OBSEBYATIONS. 

work must receive. special attention, as the most trifling matter 
in accounts requires thought. Let not the most ordinary 
matter, therefore, be hastily or inadvertently done, as, whatever 
excuse there is for ignorance, there is none for carelessness, 
which will inevitably operate against that success which the 
reverse will secure. 

Simple, however, though the instruction be, and quite within 
the range of the most ordinary capacity to understand, it needs 
not be expected that by a mere superficial reading of the work 
it could be fully comprehended ; and hence the necessity of 
performing the operation where every particular should be 
understood by all desirous of acquiring proficiency ; and when 
the work is fiuished and the books closed, any dryness or 
obscurity that may have clouded the mind will have vanished. 
When this is effected, it is next recommended to review and 
examine the nature of everything that has been gone through, 
and exercise on the Journalisation when several of the small 
transactions might be included as one ; and by the time the 
learner finds that he can open, conduct, and close the books, 
from the Day-Book alone, in the manner described, without 
reference to the Elucidations or Journal entries, he will feel a 
satisfaction well worthy of the short time spent in thus quali- 
fying himself; after which he will be enabled to weigh his 
knowledge with that of others, and fully understand the nature 
of any other transaction or manner of keeping books that may 
come before him. 

It will easily be observed that bank or railroad stock, houses, 
lands, or any other property, or thing whatever, would only 
require (if brought into the business) an account opened the 
same as any other. It will also be perceived that such account 
must be debited for all its respective costs or losses incurred > 
and credited for all that is produced or gained by it from the 
date of the purchase up till the time that the property may be 
disposed of, or the account settled or closed, when the gain or 
loss will appear, and that also of the manner of closing it, 
which may be performed in the same mode as the Merchandise 
or Brig Maria's Account. 

A mill or manufacturing establishment's account may also 
be kept in the same manner, if desired ; which will exhibit 
its gain or loss at one account in the Ledger, called such as 
"Manufacturing," which may, by suitable entries at proper 
periods, be debited for its costs or losses, and credited for the 
amount of returns produced. 

To those who may at first feel any difficulty in reconciling 
the disposal of the transactions and the study in general to 
their views, or rather their views to the study, let them not 
give up or hastily be discouraged, as it has been a long ascer- 
tained fact that the greatest proficiency in any branch of 
education has not always been made by the most apt at first, or 
quick in comprehension ; and should any difficulty or abstruse- 
ness appear at the commencement, it will soon be ascertained 
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to be in the end most simple ; and though it enters into the 
nature of extensive and complicated business transactions, 
their total arrangement will finally be found more easily com- 
prehended than the most trifling and confined examples that 
may be differently disposed of, when inapplicable rules are 
taught. 

The transactions being entirely supposed, is one reason why 
the mind has a greater difficulty in being brought to bear upon 
them, as had they been talked orer and executed by the part- 
ners, the accounts would appear more natural in their arrange- 
ments ; nor would rash or erroneous conclusions be so readily 
drawn by the learner, as should the occurrence have been real, 
he would not so inadvertently give a person credit in his books, 
being aware that he (the person) owed the firm from that 
particular circumstance at the time, and should be debited. 

From the author's experience and attention to this particular 
branch of education both at home and abroad, he feels every 
confidence of the importance and value of this publication ; 
and he is desirous to be himself a party to its introduction ; and 
orders to his address, care of his publishers, will be attended 
to, whence, even a single copy will be transmitted by post, free, 
on receipt of the price specified. 

As a full comprehension of works of this scientific nature 
generally requires the assistance of a teacher, the author trusts 
that it will not be considered derogatory to his treatise, should 
he observe that he will not feel reluctant to answer any question 
relating to anything contained in it, that may not be sufficiently 
understood by parties thus ordering it, or those who through 
prejudice may be wedded to other forms of Journalisation. 
Yet, notwithstanding his desire of its being adopted as a 
standard work, and conscious of its value to the commercial 
community, he shall in no way consider himself entitled to do 
so ; when, to satisfy such applications, there might be too great 
an infringement upon his time ; and the probability would be, 
that such questions would only require to be answered by a 
reference to some of the explanations that might have been 
overlooked, or that the learner had not taken the trouble 
minutely enough to examine, as everything that is deemed 
necessary is explained. 
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In the first part of this work on which we now enter are em- 
braced the explanations of the disposal of all the transactions 
which are kept separate from the entries to which thev relate, 
which will be found in the Da.y-Book, Journal, and Ledobb. 

These three books give the business alone, without any 
reference to the imparting a knowledge of its operations and 
arrangement. The most essential and difficult part of Book- 
keeping is that of Journalising, which implies an accurate and 
comprehensive knowledge of selecting the debtors and creditors 
in each transaction. 

It is, therefore, only required that the learner shall never 
lose sight of the only rule needful to effect this object ; but 
under every circumstance of Debtor and Creditor, on which the 
whole subject is founded, to make its application familiar and 
reconcilable to the understanding in every item of arrange- 
ment. 

It will never fail to bring out each transaction accurately, 
and dispel from the mind any other false rules or theories, 
which cannot, under every circumstance, be applied, and must 
inevitably intercept the learner's proper views. The reason why 
this rule is applied to every transaction, is to show its efficacy 
and truth, and to impress it fully on the mind ; as every other 
consideration which may be permitted to invade the thoughts 
is foreign and inapplicable to the object of Journalising, and 
dangerous to be adopted or given as a rule. 

THE UNESBINO BULE. 

That which owes the Firm is Debtor; — 
That which the Firm owes is Creditor. 
We may express this rule otherwise, and say : — 
He or that which oweB us is Debtor ; 

He to whom, or that to which we are indebted is Creditor ; 

Or briefly. 
What owes. Debit, 
What is owed. Credit. 

The Day-book, which is the most important for reference, 
should contain a clear, plain, and concise history of the busi- 
ness ; not the slightest variation from truth should be recorded, 
upon the peril of losing the ability to prove the books valid, 
and rendering them unimportant in the opinion of judicial 
authority. In recording the transactions in the Day-book, the 
names given, and the necessary terms to be used, in each 
transaction ^hich is to be carried to the Ledger, are as nearly 
as possible expressed to what they really are, and the most 
appropriate should be given; when Cash, for instance, is in- 
cluded in any transaction, let Cash always be named, and not 
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mention merely received or paid, withont exactlj stating how ; 
or if a Note is included in the transaction, let it be distinctly 
expressed, so as to make everr term conspicnous that is to 
occupy an account in the Ledfi^er, in order to make it as com- 
prehensive as possible, and facilitate its Journalisation. 

In the Day-book there is no statement made of who or what 
is debtor or creditor ; for that is the object of the Journal, in 
order to prepare the separate accounts to be copied into the 
Ledger ; nor can any particular mode be pointed out for the 
arrangement of the transactions or sums in a Day-book. 

In Double-entry Book-keeping, which means twice entered, in 
every transaction the sum of the debtor or debtors must equal 
that of the creditor or creditors ; and every sum that occupies 
one side of an account in the Ledger, must have the same 
amount at the opposite side, or at opposite sides, of another, or 
of other accounts in it; and things are made debtor and creditor 
for the same cause as persons. 

The following is the first transaction, which is very im- 
portant, embracing, as it does, the opening of the Books, and a 
statement of the amounts advanced bv the partners into the 
firm, which is Journalised and disposed of in the same way, 
and upon the same principle, as all other transactions ; they 
being respectively credited for the amount individually ad- 
vanced, which will appear in their own accounts in the Ledger, 
the same as other accounts, where they will be debited and 
credited for the same cause. It is presumed this will prove a 
better mode to be adopted, and more satisfactory — as it exhibits 
the value that each person advances, and what he withdraws 
from the firm — than substituting any such artificial term as 
" Stock," a term excluded from this work. 

We may, therefore, in conformity with the application of the 
same rule, as we have to deal with persons as things, say 
persons or things that owe ua should be debited or taken to 
accounts of liabilities, that is, liabilities to the Firm. 

Persons or things that we owe, let them be credited or taken 
to accounts to which the Firm is liable. 

As the debtor side represents liabilities of persons and things 
in favour of the Firm, and the creditor side liabilities against it, 
as far as property and debts are concerned, these considerations 
will be found identical with those given in the preceding page, 
and may be taken for a rule in all transactions that apply to 
Property and Debts, and where Profits and Losses, Discount 
and Interest, Expenses, <&c., are not involved ; thus giving the 
learner a choice of terms of application, in order that he may 
adopt whatever may be most accordant with his views. In 
transactions, which include the laet-mentioned accounts, which 
come ultimately under the head of Profits and Losses, as they 
show direct adv^tages or disadvantages, let those which show 
advantages or gains be credited ; and those which show disad- 
vantages or losses, be debited. (See the distinction of these 
accounts, Ledger page 12.) 
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The partnership being arranged, and the Cash deposited in 
the banks in the name of the Firm, Turner & Sheriff, let the 
notes be entered in the Bill-book, and the Invoice of Flax copied 
into the Invoice Book. The following is the statement of par- 
ticulars given in the first entry of the Day-book : — 

Day-Booky March 5, 1850. 

Eobert Turner and Daniel Sheriff having, as per agreement 
dated the first instant, entered into partnership, advanced the 
following capital : —Eobert Turner advances Cash, ^85,850, and 
Notes, <£450, amounting to ^86,300. D. Sheriff advances Cash, 
^2,700, Notes, .£600 15s. ; Flax, ^8703 2s. 6d., and a claim on 
John Anderson for <£31 10s. ; amounting to d84,035 7s. 6d., and 
jointly, ^10,335 7s. 6d. 

This is the first entry which is the commencement or opening 
of the books ; it is a deduction of the debtors and creditors 
from the Day- Book, in order to prepare them to be copied into 
the Ledger, which are illustrated and Journalised by the appli- 
cation of THE BiTLE alono, which will be invariably found correct 
in producing a proper result. 

Journal, — Sundries Dr. to Sundries. 

Cash, ^8,550 

Bills Receivable,... 1,050 15 

Merchandise, ... 703 2 6 

John Anderson, ... 31 10 



-.£10,335 7 6 



To Robert Turner, 6,300 
„ Daniel Sheriff, 4,035 7 6 

10,335 7 6 

Elucidation. — The above term. Sundries Dr. to Sundries, 
signifies only that there are more than one debtor and more 
than one creditor in the transaction (a heading, if entirely 
dispensed with, and the debtors and creditors given without it, 
would not be inconsistent). It does not mean literally sundry 
articles, but sundry accoimts ; but each line in the Journal as it 
is in it arranged with the exception of this preface, must form a 
line containing the same amount in the Ledger, and no other 
explanations are deemed necessary in the Journal or Ledger. 

Cash is debtor, because that species of property owes us for 
the amount of value contained in it. 

Bills Receivable are debtor, because they owe us the amount 
of value contained in them, or for which they are drawn, being 
<£1,050 15s. Let it be observed that when a bill becomes debtor 
or creditor, and comes under the denomination of Receivable for 
paper claim in our favour, or Payable for a claim against us, 
we make it debtor or creditor, the same as any other property 
or person for which we open an account, but it only comes 
under that denomination, when it owes ua or we owe it, which 
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we must determine before we give it the title. (See exception s 
second entry of April 23, also June 18.) 

Flax is debtor, because that property awes us the amount of 
J6703 2s. 6d.; but in this instance we do not open out a separate 
account for flax, as we include it in our general account of 
Merchandise. They are therefore identical. The descriptions 
of goods are so numerous that it would be almost impossible for 
merchants to have a separate account in their Ledger for each, 
and such as they may be desirous to have, is altogether a matter 
of choice. The result of their gain or loss will be well enough 
known, although it does not appear thus in the Ledger. 

The Max, therefore, we term Merchandise, which owes us 
^703 2s. 6d. 

John Anderson is debtor, because he owes us <£31 lOs. 

Bobert Turner is creditor because he is owed — he is owed 
indiyidually by the firm, Turner & Sheriff, for the amount he 
has advanced in the concern, being j66,300. D. Sheriff is 
creditor for the same cause, for ^,035 7s. 6d. 

Many have been the forms of arrangement of the debtors 
and creditors in Journal entries, which is here made by their 
position, and the word " To." The position of the debtors is 
perpendicularly below the word " Sundries." The position of 
the creditors is to be about an inch from the left hand side of 
the page, and must always have the word " To " before them. 
(See the Journal entries.) 

The amount of the debtors should be ascertained, and taken 
to the columns for pounds, shillings, and pence, as also should 
the amount of the creditors ; these amounts should correspond 
with each other. This correspondence is the invariable result 
of the debtors and creditors being properly selected from the 
transaction. 

Nora. — ^When an entry is made in the Journal, we place its page in the margin of 
the day-book entry. 

Bay'hook, — Second entry of March 5. 

Sobert Turner & Daniel Sheriff are indebted to Notes in 
favour of sundry persons, as per Bill-book — on Robert Turner 
for <£243, and on D. Sheriff, for £276 15s. — ^jointly amounting 
to ^519 15s. 

Jowmal, — Sundries Dr. to Bills Payable. 

Eobert Turner, .£243 

Daniel Sheriff , 276 15 

^519 15 

Elucidation, — It has been already shown, that when more 
than one debtor or creditor are embraced, it is headed with 
the terms Sundries Dr. to Sundries. In this instance, the two 
sundries. Turner & Sheriff, are the debtors, and bills payable 
creditor. 

B. Turner is debtor, because he owes individually, and as one 
of the partners, this amount, which is to be paid by the Firm, 
Turner & Sheriff. 
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D. Sheriff is debtor for the same cause. 

The amount of these notes is therefore charged against each 
partner, and stands (tgainst the creditor side of his accounts, as 
will appear in the Ledger. 

Bills Payable are creditor, because the responsibility of the 
Firm has been involved in their being taken into it, therefore 
we owe them. 

Day-hook, — March 7. 

Paid Cash for sundry Warehouse Fixtures, bought of John 
Dale, amounting to £,Q7 10s. 

Journal. — Warehouse Fixtures Dr. 

To Cash, M"? 10 

Elucidation. — Warehouse Fixtures are a species of property 
that has cost us an amount of value, therefore the property 
owes U8, 

Cash is creditor, because we owe it, for paying for the fixtures 
for us. 

Let it be strictly observed, when we write Warehouse Fixtures 
Dr. to Cash, we do not mean that Warehouse Fixtures owe 
Cash, or that a person or thing of our debtors or creditors 
could possibly owe another person or thing. By this con- 
sideration, we would be keeping the accounts of others instead 
of our own, which would be quite inapplicable to the object of 
Book-keeping in relation to us, our only object being to sbow 
what owes ua and what we owe ; nor let us associate the idea 
that what we receive is debtor, or what we deliver is creditor, 
though it frequently happens they may be so at the same time ; 
and though tutherto generally given as a leading rule, serves 
only to render the science complicated and inconsistent. Let 
this be properly understood through all the Journalisation, and 
as to the fallacy of any other principle, reference may be made 
to the nature of the transactions of the first entry of April 26 
and June the 3rd. 

In the forming of the Journal entries, our whole object is to 
select the debtors and creditors ; and, for the proper meaning 
of their construction, let our views be regulated by what is 
contained in the following two sentences, contracted or abbre- 
viated. Thus : — 

Warehouse Fixtures are debtor to tufor £67 10s. Od. 
We are debtor to C&Bh for 67 10s. Od. 

The above is the Journal entry fully expressed ; the words 
in Italics being omitted when represented in the usual scientific 
form. Independent of this consideration, the subject is myste- 
rious and absurd, and totally at variance with the unerring rule. 
Why the words in Italics in the last line are useless, is because 
when we express we are debtor to cash, signifies that it is our 
creditor; and, as the subject is divided into two dividions, 
namely, debtors and creditors, when we declare the debtor, the 
creditor will be at the same time understood, and therefore the 
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term creditor is omitted in the Journal entries. For instance, 
we say of two colours, black and white, this is the white, bj 
which all would understand the other to be the black. 

Day-booh. — March 8. 

Sold Flax to Oeorge Ledlie at sixty days' credit, amounting 
to ^73 2s. 6d. 

Journal, — George Ledlie Dr. 

To Merchandise, ^673 2s. 6d. 

Elucidaiion, — ^These goods being sold on credit, and conse- 
quently not paid, Ledlie is debtor, because he owes ua for them. 

Merchandise is creditor, because we owe it for the value 
produced, for which we have a claim on Ledlie. 

Day-hook. — March 10. 

Sold Flax to S. Baxter, on his note of thirty days, for 
jeil2 lOs. 

Jowmal. — ^Bills Beceirable Dr. 

To Merchandise, ^112 10s. 

Elucidation. — The Note being in our favour is termed Bills 
Beceivable, it is debtor because it owes us for the amount of 
value produced by the Flax, or as we have termed it Mer- 
chandise, which is creditor, because we owe it, for producing 
that value. The introduction of Baxter's name is here super- 
fluous, as far as regards the Journalisation of the transaction, 
as when a note is received and becomes debtor, it is not usual 
to debit the responsible party, unless it be not paid when due. 

Day-hook. — March 12. 

Sold Flax for Cash, to Lisle & Stevinson, amounting to 
^28 28. 6d. 

Journal. — Cash Dr. 

To Merchandise, ^28 2s. 6d. 

Elucidation. — Cash is debtor, because it owes us for the 
amount of value produced by the Merchandise. Merchandise 
is creditor, because we owe it, having realised by its value the 
amount. 

Day-hook. — March 13. 

Sold Flax to Thomas Jackson &, Co., for which they are to 
pay on the 19th instant, one half in Cash, and the other half in 
Note, amounting to £A&0. 

Journal. — Thomas Jackson & Co. Dr. 

To Merchandise, £A&0. 

Elucidation, — Thomas Jackson & Co. are debtors, because 
they owe us for the Merchandise sold to them, they not having 
paid it — Merchandise is creditor, because we owe it, for pro- 
ducing us the value for which Thomas Jackson & Co. are 
responsible. 
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Day-hook. — March 14. 

Bought Flax of R. Henderson at 30 days, .£337 10s. 

Journal, — Merchandise Dr. 

To Eobert Henderson, .£337 10s. 

Elucidation, — The Merchandise is debtor, because it owes us, 
having cost us the value for which we are responsible to 
Henderson. Henderson is creditor, because we owe him. 

Day-hooJc. — March 16. 

This entry, as well as various others, by paying proper 
attention to the preceding ones, will not require to be explained 
in the elucidations, but they will all be found regularly 
journalised at their proper places in the Journal. 

Day 'hook, — March 16. 

Bought Flax of Geo. Ash, on our note, amounting to .£472 10s. 
Bought Eice of Thomas Peden and paid him 

InCash, .£460 

In Flax, 270 

.£720 

Journal, — Merchandise Dr. to Sundries. 

To Bills Payable,... .£472 10 

„ Cash, 460 

^£922 10 

Elucidation, — Total purchase of merchandise, 

.£1,192 10 

Merchandise exchanged amounted to... 270 
Amount purchased, exclusive of quantity exchanged, 922 10 

As we do not open out a distinct account for rice, flax, &c., 
but bring all to our general account of Merchandise, the dif- 
ference of the quantity exchanged needs not be mentioned, or 
be carried forward to the Journal and Ledger. It could, 
however, to the same effect be so disposed of ; and though it 
appears in two entries of Merchandise in the Journal, in order 
to form that variety of examples which has been carefully 
studied throughout this work, to mature the pupil's know- 
ledge, it might as well be included in one entry for the total 
amount, as above, as will be seen in reference to it. 

Day-hook. — March 19. 

Received of Thomas Jackson & Co., for Flax sold them on 
the 13th instant, their Note at thirty days, for <£225, &c. 

Journal, — Sundries Dr. to Thomas Jackson & Co. 

Bills Receivable, <£225 

Cash, 226 

,£460 
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Elucidation, — There being in this entry more than one debtor, 
which are Bills Beoeivahle and Cash, the term Sundries is 
placed a^>ove them. Bills Receivable are debtor, because the 
Note to which we give that name owes us for half the amount 
owed bv T. Jackson & Co. Cash is debtor, because it owes us 
the other half which was owed by them. 

T. Jackson & Co. are creditor, because we owe them for 
paying us the amount which they owed. As, in the first 
instance, we were satisfied with their responsibility, and until 
now, they were debited for that amount ; but when they have 
paid us in Cash and in Note, we owe them credit. We, of course, 
require to say nothing of the Merchandise, as we gave it credit 
on the 13th instant. 

Day-booh. — March 21. 

Received of Geo. Ledlie, his Note at sixty days, for «£73 2s. 6d. 
Journal, — ^Bills Receivable Dr. 

To George Ledlie, .£73 2s. 6d. 

Elucidation, — The amount which Ledlie owed us is now owed 
by the note called Bills Receivable, it is therefore debtor ; and 
because Ledlie has so paid us what he owed us, he has brought 
us responsible to him, therefore we owe him, and he is creditor. 

Day-hook. — March 22, (second of this date,) 

Delivered our Note to Robert Henderson, at thirty days, for 
balance of account, for ^337 10s. 

Journal, — ^Robert Henderson Dr. 

To Bills Payable, £BZ7 10s. 

Elucidation, — Henderson is debtor, because he owes us, we 
having paid him the amount that we owed him. 

Bills Payable are creditor, because the note to which that title 
is given has paid Henderson for us, therefore we owe it. 



NoTX. — It may bd neoessaiy to inform the learner, that transactions expressed in 
the Journal, or Journal entries, can assume only four forms ; that is, the debtors and 
creditors take no more than four positions in the book — one of these forms is the first 
Journal entry of the 5th of March, another is like the second entry of the 5th oi 
March, another is like the Journal entry of the 7th of March ; and another, and the 
last, like the Journal entry of the 28th of March. 

By referring to these entries, it will be seen that the diiference in position is caused 
by the number of debtors or creditors which they possess — ^thus the first contains 
several debtors and creditors ; the second, several debtors and one creditor ; the third 
contains only one debtor and one creditor ; and the fourth contains one debtor and 
seveial creditors. A transaction, therefore, however complicated, only takes one of 
these forms, when expressed in the Journal. In Journalising, pupils are very liable 
to let their principal consideration be that of the heading of the entiy; thereby 
imagining that the perfecting of the remainder of it is but of minor importance, and 
easy to be effected. Their attention should rather be given to the culling out of the 
debtors and creditors, that is, who or what owes us, and what we owe, in the first 
place on a slate or piece of pax>er, and when they are thus eelected and found to 
balance each other, the proper heading will then be x>eroeived. 
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Day^hooJc, — March 24. 

Sold Flax to Lisle & Stevinson , f or £66 6 

And to sundry persons for Cash, 36 

; ^.692 6 

Journal. — Sundries Dr. to Merchandise. 

Lisle <& Stevinson, <£56 5 

Cash, 36 

X92 5 

Elucidation, — The Sundries are debtor, because they owe us 
for the amount of value that the Merchandise has produced, 
which consists in Lisle & Stevinson, who are responsible for it, 
and Cash, that are the debtors. 

Merchandise is creditor, because we owe it for producing 
0&92 5s. 

Day^hooh — March 28. 

Lent Cash to John M'Cambridge, on his Note, <&c. 
Amount of Principal, £4&0. Interest, £27 4s. 6d. 
Journal. — Bills Eeceivable Dr. to Sundries. 

To Cash, .£450 

„ Interest, 27 4 6 

£i77 4 6 

Elucidation. — ^Having lent Cash upon Interest, we hold the 
Note responsible for both Principal and Interest, and not John 
M*Cambridge, according to the nature of Double-entry Book- 
keeping, as has been previously explained ; depending upon the 
solvency of the party, we, for the time being, only make the 
Note responsible. 

It is the Note that we are to consider now as otoing us, and to 
it we give the title of Bills Eeceivable. 

Cash is creditor, because we owe it for producing the Note 
responsible for ^50. 

Interest is also creditor, because we owe that branch of our 
business called Interest, for producing us £27 4s. 6d., also 
included in the Note. It is to be remembered, that in Double- 
entry Book-keeping, persons and things are alike made 
responsible, as are also branches of our business, such as 
Profit and Loss, Discount and Interest, &c. 

Day-hook. — March 30. 

Paid Cash to the Belfast Bank for our Note on D. Sheriff, 
and now due, for £276 15s. 

Note. — ^It may appear singular or inconsistent to say, that we owe a person for 
payinK us, as in the transaction of the 21st, and many others ; but it is, notwith- 
standing, true, and is proved thus : before Ledlie paid us he owed us £73 2s. 6d., alter 
he i>aid us we owed mm £73 2s. 6d., and by his now owing us this sum, being the 
amount that we formerly owed him, he and we are upon an equal footing, or the 
account between us is balanced. A reference to each transaction must be considered, 
as whether or not a person may have had any previous transactions with us, and pay 
us on account a certain amount, we would certainly then owe him ; and no one for a 
moment will deny that we owe him credit for each payment, and must credit him in 
our books, and hence the importance and undeviating principle of the ^fallible 
BULE. It is almost unnecessary to observe that the amount of debits or credits given 
in a transaction needs not be considered as having anything to do with what would 
be the bailiuioe of the account in the Ledger. 
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Journal. — ^BiUs Pavable Dr. 

ToCash, ^276 16 

Elucidation, — This note which belonged to Sheriff, and having 
been advanced by him at the commencement of the partnership, 
and taken into the firm, now becomes debtor the same as any 
other note coming under the title of Bills Payable ; and being 
an obligation which stood against the capital advanced and now 
paid, it owes us, and has become debtor. 

Cash is creditor, because that kind of property has paid the 
note for us, therefore we owe it. 



NoTX. — ^An er^anation of the postmg of the following four tzmnsactioiis is now giten, 
which wiU Berre mb a pirecedent lor all others; afterwards journalising is lesiunedL 

POSTING. 



The month's transactions of the Bay-book having been 
journalised, that is, the debtors and creditors arranged for the 
Ledger, the following directions for Posting, which is merely 
transferring or copying these entries from the Journal into the 
Ledger, will be found very easy : — 

The object of Posting is to bring together and exhibit at one 
place the items concerning persons' or any other accounts. We 
find that untU the Ledger is posted, that all that relates to any 
account we may be desirous to see made out, is promiscuously 
scattered, and that it is necessary to thus bring it to one place, 
in order to exhibit our receipts and payments. 

By the aid of the Journal — a medium which facilitates this 
operation — we deduct from every transaction all that owes us as 
debtors, and all that we owe as creditors, which only require to 
be copied into the Ledger, every amount being named that 
requires to be taken to its own account in the Ledger. 

Li opening account-s it is necessary to make out an Loidex for 
them as in the Ledger, in order to know where at once to find 
them. (See form of Lidex, page 88.) We take the first entry 
in the Journal as follows : — 

Journal. — March 5, 1852. 

Sundries Dr. to Sundries. 

2. Cash, •68,650 

3. Bills Eeceivable, 1,050 15 

4. Merchandise, 703 2 6 

5. John Anderson, 31 10 

^10,335 7 6 

1. Robert Turner, 6,300 

1. Daniel Sheriff, 4,035 7 6 

10,335 7 6 
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The introduction of Sundries Dr. to Sundries is merely an 
introduction, and only signifies that there is more than one 
Debtor and more than one Creditor. 

Cash being the first, we open an account for it on folio 2, and 
write Cash Dr. for the word Debtor, being placed on the left 
side, and Cr. for Creditor being placed on the opposite. In the 
first column we write the year and month ; in the second, the 
day ; in the third, to Sundries, by which term we know that 
the original entry embraces more than one Debtor and more 
than one Creditor ; in the fourth, the page of the Journal which 
contains the entry ; and in the fifth, the amount e&8,550 (see 
Cash account) ; next, insert the page of the Journal in the 
proper column in the Ledger, and then enter the Cash at the 
letter C, in the Index of the Ledger. 

Having posted Cash, the other three debtors, Bills Beceivable, 
Merchandise, and John Anderson are to be similarly inserted 
upon other pages. 

We next post the Creditors on the Creditor side of their 
accounts, after opening their accounts ; — the first is Robert 
Turner, as in the others we write his name and the terms Dr. ; 
and Cr. at the top. In the first column write the year and 
month ; in the second, the day ; in the third, the words (By 
Sundries) ; and in the fourth, the page of the Journal from 
which the sum is brought. Then place opposite Robert Turner's 
name in the Journal, the page of his account in the Ledger. 
The other creditor, D. Sheriff, is posted in the same manner. 
Having posted the first entry, we will now explain the next 
Journal entry of March 6. 

Journal, — March 5. 

5. Sundries Dr. to Bills Payable. 

1. Robert Turaer, .£243 

1. Daniel Sheriff, 276 16 

Jlhl9 16 

We may allot a portion of the Ledger, page 6, for the 
account of Bills Payable, which being creditor in this entry for 
^19 15s., requires an entry of that sum upon the creditor side 
of the account ; thus, in the first two columns write the date ; 
in the third, the other part of the Journal entry, viz. — by 
" Sundries ; " in the fourth, the page of the Journal the sum 
comes from ; and in the fifth and sixth columns, write the 
sum for which Bills Payable are Creditor. 

Turner and Sheriff being Debtor for the amounts in the lines 
with their names, we return to the page upon which their 
accounts were opened (page 1,) and write on the Debtor side, 
in the first two columns, the date ; in the third, the opposite 
part of this entry (To Bills Payable) ; in the fourth column, 
the page of the Journal from which the amounts are brought ; 
and in the fifth and sixth, the sums for which they. Turner 
and Sheriff, are debtor. 

27 



POSTING. 

Jou/mah — March 7. 

1. Warehouse Fixtures Dr. 

2. To Cash, £67 10 

In order to Post the ahove entry, we open an account for that 
species of property called Warehouse Fixtures, at page 1, and 
write on the debtor side of that account, because the property 
is debtor, the date ; the other part of the Journal entry, viz.. 
To Cash, the page of the Journal that the entry is upon, and 
insert the amount, £67 10s., at its proper place. 

Cash in this entry is a creditor, therefore write upon the 
creditor side of the Cash account, the date ; and by Warehouse 
Fixtures, the page of the Journal, and the amount £67 10s. 

Another, and the last entry of which it is necessary to give 
an explanation, will be found in the Journal, dated. 

Journal. — March 28. 

3. Bills Eeceivable Dr. to Sundries. 

2. To Cash, ,£460 

7. „ Interest, 27 4 6 

£4^77 4 6 

To copy this entry into the Ledger, we go to Bills Receivable 
account, and write the date on the debtor side of that account, 
and write. To Sundries, and carry out the whole amount for 
which Bills Receivable are debtor, ^£477 4s. 6d. 

The creditors are Cash and Interest; they are posted by 
writing on the creditor sides of the accounts, the dates ; the 
other pai-t of the Journal entry, viz.. By Bills Receivable ; and 
in the columns, the sums for which each is creditor, as done in 
the former ones, inserting the pages of the Joui-nal from whence 
they were taken, and inserting in the Journal their pages in the 
Ledger. 

In opening accounts we allow a reasonable space, according 
to the supposed extent of business likely to be required at each 
account, and endeavour to keep those of a similar kind in the 
same part of the Ledger. 
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THE BTTIiE. 

That which owes the Finn is debtor. 
That which the Firm owes is creditor. 

Bay-hook, — April 2, 1852. 

Paid Edward Coej, for our Note, being Robert Turner's 
acceptance, drawn by Richardson Brothers & Co., for d8243 : In 
Flax, ^123 15s. ; inCash, ^118 4s. ; and in Interest, ^1 Is. 

Journal, — ^Bills Payable Dr. to Sundries. 

To Merchandise, . . . oei23 15 

„ Cash, 118 4 

„ Interest, 110 

06243 

Elucidation. — ^As this was* a Note to which the Firm became 
subject at the time, all claims and liabilities were entered into 
in the arrangement of partnership when the Note became a 
creditor, and the firm assumed the debt. It now becomes 
debtor, because we have thus far discharged a debt due to Bills 
Payable, and paid what we owed it ; therefore, it owes us, which 
causes that account to balance as far as regards this Note. 

Merchandise and Cash are creditors, because we owe them for 
paying for the Note for us. 

Interest. — ^As we intend that Discount and Interest shall form 
a branch of our business, we open an account for it, making it 
debtor when it owes tw, and creditor when we owe it, the same 
as any other account. In this transaction, that branch of our 
business on which we obtain this credit, has paid the amount 
of ^1 Is., Interest allowed, the Note not being due ; therefore 
we owe it for producing this amount. 

Day-hook. — April 2, (second of this date.) 

Paid Cash for sundry expenses incurred last month, as per 
Cash Book, .£14 12s. 6d. 

Jowmal. — Warehouse Expenses Dr. 

To Cash, ^14 12 6 

Elucidation. — The title of Warehouse Expenses is given to an 
account we keep for incidental expenses, which might be called 
if desired General Expenses ; which becomes debtor or creditor 
like other accounts according to the rule. 
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Day-book. — April 4. 

Shipped per Schooner Coiner, Smiley, and consigned to 
William Moon, Liverpool, to be sold for our account : a 
quantity of Flax amounting to ^6387 10s., and paid Cash for 
shipping, <&c., ^22 10s. 

JbttnwiZ.— Shipment to Liverpool Dr. to Sundries. 

To Merchandise,. ..£387 10 

„ Cash, 22 10 

^10 

Eluddation, — The property shipped in this transaction owes 
U8 for its whole amount, <£410, therefore it is debtor. The 
articles of Flax and Cash, in this instance, having changed their 
positions, and their value being in the shipment, we now change 
their title, and therefore call them Shipment to Liverpool. 

Flax and Cash are creditors, because we owe them for 
advancing the shipment for us. 

Day-book, — April 9. 

Samuel Baxter has failed, the balance of his account in our 
&.vour is <£45, for which he paid Cash, <£22 10s. ; the balance is 
lost, ^22 10s. 

Journal, — Sundries Dr. to Samuel Baxter. 

Cash, .£22 10 

Profit and Loss, . . 22 10 

£4^6 

Elucidation. — We have, in this instance, to charge to our 
Profit and Loss account the amount lost by Baxter's failure, it 
therefore owes us, and appears at such account chargeable for 
the loss. Samuel Baxter is creditor, because we owe liim, for 
paying what he owed ; as we have taken the half for the whole 
amount, and therefore enter into new considerations of arrange- 
ment, we owe Baxter credit for all that he owed. 

Day-booh, — April 11. 

Bought Goods of J. H. Gawn & Co., for which delivered in 
payment our order on J. Anderson for <£31 10s. ; T. Jackson 
& Co.'s note, due the 22nd instant, for <£225 ; and Cash, for 
.£22 10s. 

Journal, — Merchandise Dr. to Sundries. 

To John Anderson,..c£31 10 
„ Bills Eeceivable,. 225 

„ Cash, 22 10 

.£279 

Elucidation. — Merchandise is debtor, because it owes us for 
the amount it has cost, (taking, of course, these goods to our 
general account of Merchandise). 

30 



JOUBNALISIl^CJ, 

John Anderson is creditor, because we owe him for the amount 
of the order we have issued against him, on the presumption he 
will pay it ; if not, then the order will be returned, and a new 
entry made to regulate the one we now make. 

The note which we held against T. Jackson & Co. is creditor, 
because we owe it*, for paying the amount which it owed, which 
it does, by paying for part of the Merchandise purchased. 

Day-hooh, — April 13. 

Eeceived per Schooner Cambria, Tweed, consigned to us by 
John Smiley, London, for our account, an invoice of goods, 
amounting to .£1,100 ; signed a bond at the Custom-house for 
duties, c£276 ; and Cash paid for freight, &c., ^94 19s. 

Journal, — Merchandise Dr. to Sundries. 

To John Smilev,..oei,100 
„ Bills Payable, 276 

„ Cash, 94 19 

^-61,469 19 

Elucidation, — These Goods having cost e&l,469 19s., which 
Merchandise therefore owe8 U8 this amount. John Smiley is 
creditor, because we owe him for the amount furnished, by our 
previous agreement with him. The bond to which we give the 
title of Bills Payable is creditor, because we owe it, for paying 
the duties for us. 

Bay-hook, — Ajpril 13, {second eni/ry of this date,) 

Eeceived of S. Baxter, in payment of his note, for .£112 10s., 
now due, his order on Lisle <& Stevinson, which is accepted, 
with Interest added ; face of the acceptance, j656 lis. 2d. The 
balance is lost by Baxter's failure, ^56 5s. 

Jowmal, — Sundries Dr. to Sundries. 

Bills Eeceivable, ^66 11 2 

Profit and Loss, 56 6 

^-6112 16 2 

To Bills Beceivable,.eil2 10 

„ Interest, 6 2 

^.6112 16 2 

Elucidation, — ^The note accepted by Lisle <& Stevinson is 
debtor, because it owes U8 for the amount for which it is drawn 
— it owes us both for the Principal and Interest. 

Profit and Loss is debtor, because our business, receiving that 
title, owes us for the loss it has caused. 

Bills Receivable are creditor, because we owe the old Note, for 
paying us the amount for which we held it responsible. There 
are two Notes in this transaction, the order being accept.ed has 
become Bills Eeceivable, because it is in our favour, as, on it 
being presented, this Note was given. The old Note was also 
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Bills Eeceivable. Bills Eeceivable will be debtor and creditor 
according to circumstances, as will also Bills Payable ; but they 
never change their titles, as Bills Receivable never can become 
Bills Payable, nor Bills Payable become Bills Eeceivable. 

Interest is creditor, because we owe that branch of our 
business for producing 6s. 2d., which is included in the Note 
received of Lisle and Stevinson. 

Day-hook. — April 16. 

Accepted John Smiley's Draft on us, at twenty days' sight, in 
favour of John Hamilton, for .£1,000. 

Journal, — John Smiley, Dr. 

To Bills Payable, ^1,000 

Elucidation, — ^By accepting this Draft, we become responsible 
for its amount, therefore Smiley owes us, for being responsible 
for it, according to his order. Bills Payable is the name given 
to the Draft which we have endorsed, and which is creditor, 
because we owe it. 

Da/y-hook. — April 17. 

Delivered Goods to Robert Henderson, in payment of our 
Note, now due, for <£337 10s. 

Journal. — ^Bills Payable Dr. 

To Merchandise, ^337 10 

Elucidation. — This Note previously held us responsible, and 
we owed it ; but having paid it, it now owes us^ and consequently 
it is become debtor. Merchandise is creditor, because we owe it 
for paying the Note. 

Day-hook. — April 20. 

Shipped per Inver, Smyth, and consigned to John Smiley, 
London, pursuant to his order, &c. 

Journal. — John Smiley Dr. to Sundries. 

To Merchandi8e,^330 15 
„ John Miller,.. 283 10 

„ Cash, 36 8 

„ Commission,. 18 18 7 

^669 4 3 

Elucidation. — Smiley is debtor, because he owes us for having 
shipped Merchandise to him, according to his directions. 

Merchandise is creditor, because vje owe it, for advancing 
towards the shipment the amount of ^330 15s. Miller is 
creditor, because we owe him for the Ashes now bought and 
shipped. Cash is creditor, because toe owe it for paying for 
us sundry expenses towards the shipment. Commission is 
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creditor, because that branch of our business has produced us 
the amount of ^£18 18s. 7d., for which Smilej is responsible, 
therefore we owe it. 

Day-booh. — April 21. 

Bartered, with Thomas Peden, a quantity of Silk Goods, for 
the same amount of Bice and Exchange Notes, <&c. 

Elucidation. — As we do not keep a separate account in our 
Ledger, of Bice, Silks, <fec., but take them to our general 
account of Merchandise, we do not deem it necessary to make 
any Journal entry of this transaction ; it is, however, a matter 
of choice whether to do so or not ; we might do, to the same 
purpose, by making Bills Beceivable debtor, and Bills Payable 
creditor, their amounts being equal; and Merchandise also 
debtor and creditor, for the amount of its value. We only 
make an entry in the Bill-Book of the note that is against us, 
and also of the note in our favour ; as they are drawn for the 
same amount, they at present balance each other. 

Day 'hook, — April 23. 

In the transaction of this date, John M'Cambridge is debtor 
until he fulfils his agreement, by giving his acceptance for 
£226, because he owes us, until then. 

M'Cambridge does not become debtor for the whole pur- 
chase, because he has paid part, which is in Bills Beceivable 
and Cash, which also owes ua. Merchandise is creditor for all 
it has produced. 

Day-book, — April 23 (jsecond of this date). 

Sold Gk)ods to William Cmwford & Co., on their note at 
ninety days, which the Belfast Bank has discounted, at six 
per cent. ; Amount of Cash received, <£443 2s. 6d. ; Discount 
allowed, M 1 7s. 6d. 

Journal. — Sundries Dr. to Merchandise. 

Cash, 06443 2 6 

Discount, 6 17 6 

-6450 

Elucidation, — In the Journal entry of this date, nothing is 
said of the Note which was received of Wm. Crawford & Co., 
because that Note does not, at the present time, owe usy nor do 
we owe it ; it is not in our favour or against us. 

Cash and Discount owe us for the amount that the Mer- 
chandise has produced — Discount, as a branch of our business ; 
and Cash as a species of property. 

Merchandise is creditor, because we owe it for producing 
^50 ; had we not deemed it expedient to get this Note 
discounted, the whole value would have remained as a pro- 
perty in the Note, and the Discount not charged against our 
business. 
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Day-booh — April 25. 

Bought the Briff Maria, of Captain Eeid, for .£1,125 — 
delivered to him m payment, our order on John Smiley, 
London, for «£500. John Smiley advises us of a gain in our 
private speculation, Ac., of <£40, which we direct him to pay to 
Captain Beid ; and we paid Captain Eeid Cash, e&585. 

Journal. — ^Brig Maria Dr. to Sundries. 

To John Smiley, . . . .£500 
„ Profit and Loss, 40 
„ Cash, 585 

^061,125 

Eluddaiion, — ^The Brig is debtor, because she owes us the 
amount we have paid for her of <£1,125. John Smiley is 
creditor, as we have directed him, and presume he will pay 
Captain Eeid o6500, and charge to our account. We therefore 
owe him that amount. We also direct him to pay Captain 
Eeid «£40 he has acknowledged to owe us, for a private specu- 
lation ; and by his doing so, as we have not yet debited him 
for that amount, we neither owe him nor does he owe us, as 
that was an amount due to us, from another source, being a 
separate circumstance ; we therefore credit Profit and Loss, as 
it is a clear gain ; we owe it, which closes that transaction, and 
pays off the purchase of the Brig, o640. Cash is also creditor, 
because we owe it for paving the balance of the purchase of the 
Brig, .£585. 

Bay-hooh. — April 26. 

Eeceived of J. M'Cambridge, his order on John Miller, which 
is accepted, and considered in account, for .£225. 

Journal, — John Miller Dr. 

To John M*Cambridge, 06225 

Elucidation. — In consequence of Miller having agreed to 
accept of this order he owes us, by agreeing to pay the same, 
but owing to our account of liabilities to him being in his 
favour, it is unnecessary that he should pay this sum, which 
we are to charge to his account of liabilities to us. The order 
being accepted by Miller exonerates M'Cambridge, to whom we 
owe credit to this amount. 

Day 'hook, — Ajpril 27. 

Shipped per Brig Maria, Jackson, and consigned to Johnston 
Brothers & Co., Demerara, to be sold for our account, &c. 

Journal. — Shipment to Demerara Dr. to Sundries. 

To Merchandise, 06270 

„ Bills Pay able, 492 15 

„ John Anderson,... 64 16 

„ Brig Maria, 51 15 

^^6879 6 
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Elucidation. — The usual term for goods consigned abroad, is 
Shipment to their destination, wherever.it may be ; custom has 
made the title familiar, (although any other title given to the 
goods would answer the same purpose) ; this property owes us 
the amount of its cost in its present position, therefore it is 
debtor. The four creditors we owe individually for the Ship- 
ment, therefore they are creditor. Our imported goods pay for 
our domestic. Our Note pays for the candles and soap ; we 
owe Anderson for the cheese, and the Brig for Freight. 

Day-hook. — April 28. 

Insured, at the Marine Insurance Office, our Shipment to 
Demerara, of the 27th instant ; passed our Note to the said 
company, for 2 per cent, premium on <£879 6s. and £27 — 
making J3906 6s., the amount of said shipment ; Policy, 4s. 6d. ; 
face of the Note, dfilS 7s. ; Cash paid shipping expenses incurred 
on yesterday, ^27. Also, Insured at the Atlas Insurance Office, 
our Brig Maria, to the amount of <£1,125, at \ per cent. — 
Policy, 4s. 6d., for which paid Cash, ^6 17s. 

Jov/mal, — Sundries Dr. to Sundries. 

Shipment to Demerara, . . . <£45 7 

BrigMaria, 5 17 

ogSl 4 

To Bills Payable, 18 7 

„ Cash, 32 17 

M^\ 4 

Elucidation. — The Shipment to Demerara is debtor, because 
it owes us for these additional charges incurred by insuring 
and shipping. Our Brig is debtor because she owes us for the 
expense of insuring her, which must be debited to her account. 
Bills Payable are creditor, because we owe the Note which we 
gave to the Insurance Company, for paying for the Insurance ; 
and Cash is creditor, for paying the expenses and insuring the 
Brig. 



The preceding two months' business having been Journalised 
and Posted, up to the 30th April inclusive, the learner may 
next proceed to make out a trial balance, which it is customary 
to make out monthly or quarterly. 

TBIAL BALANCB* 

The business having been Journalised up to the 30th April 
inclusive, the learner may proceed to make out a trial balance, 
which it is customary to make out monthly or quarterly, which 
is a collection of all the balances of the Ledger into two 
amounts* The balances that are in the debtor sides of the 
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accounts must be included in one amount, and those on the 
creditor aides must also be added into one amount, which two 
amounts will be alike if the postings and addings are correctly 
made. To add all the debtor aides of each account in one 
sum, and all the creditors in one sum would produce the same 
result. 

Add the amounts upon the debtor and creditor sides of every 
account in the Ledger, and subtract the totals ; everj account 
will then show its balance, either on the debtor or creditor aide, 
if the two do not equal each other. These additions and sub- 
tractions may be best performed with a pencil on the account ; 
and the balance, taking the less from the greater, at the 
greater side, will appear at the same side of the account, as 
the side to which it is to be transferred, of the trial balance. 
We next copy all the balances, throughout the Ledger, upon a 
sheet of paper, ruled in form of debtor and creditor, placing 
the debtor balances upon the debtor side of the paper, and the 
creditor balances upon the creditor side of the paper, in the 
following manner : — 

Dr. Balance) of April 30. Cr. 



T. jBcksonACo.,.. 



LlfiieA Btcvinaon^ ...., 

Wonhoiue ExpensflH, - 

Bbipmentto Liverpool,,... 



Robert Tnmer, 

Danisl SbsHS,... 

BmgPBjable, 

John Anderson. 

John Millar, 

IHacotrnt BJid Intereit,, 



On comparing the amounts of these two balances, which, if 
correct, ^onld correspond; if not, we must first examine 
the Jonmal, to see if the sundry accounts in each entry equ^ 
when added, and the amounts carried into the outer columns ; 
for if the debtors and creditors do not equal in the Journal, 
they cannot in the Ledger. Examine nest that every sum in 
the Ledger is correctly brought from the Journal, and again 
add and subtract the Ledger for the purpose of obtaining 
correct balances, which will be the result, if this process be 
carefully and correctly performed, and the examination must 
be repeated until this be effected. The totals of the lengthy 
columns in the Ledger may be preaerred by writii^ the amounts 
at the foot of the sums added. (See the Gagh and Mercbandiae 
oooounta, &e.y 
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Ba/y-hook, — May 2. 

Sold Goods to Hugh Swan, received from him in payment 
John Anderson's oider on us at sight, for <£64 16s. Also, sold 
to T. Jackson &> Co. on account, <£112 10s. 

Journal, — Sundries Dr. to Merchandise. 

John Anderson, .£64 16 

T. Jackson & Co., 112 10 

^177 6 

Elucidation, — Anderson writes to us an order, or letter of 
credit in favour of Swan, requesting us to give him goods. It 
is Anderson we hold responsible, and he therefore owes na^ and 
is debtor. Had this order been a bill in our favour, we would 
make it, as Bills Receivable, debtor, during the term of its 
date, instead of the party who has become responsible for it. 
T. Jackson & Co. owes ua for what they have bought on account. 
We owe Merchandise for the total amount of its sales in the entry. 

Day-hooJc, — May 3. 

Received per Schooner Coiner, Tweed, consigned to us, by 
John De La Bue, Messina, to be sold for his account, an invoice 
of Oranges, Olives, and Lemons, amounting to <£607 lOs. ; paid 
Cash for freights and duties, <£103 10s. 

Journal, — ^De La Rue's consignment Dr. 

To Cash, oglOS 10 

Elucidation, — The amount of o6607 10s. is merely a repre- 
sentation of the value of the Goods consigned to us, and has 
nothing to do with the arrangement of the transaction. We 
debit De La Rue's consignment, which we consider the most 
appropriate term to give it, because they are still his goods, 
and at the present stage owe tib for <£103 10s., for Cash paid 
towards this consignment; the disposal of this consignment 
will be explained and fully understood, when the account of 
the consignment is closed. 

Day-hook, — May S (second of this date), 

, Sold for Cash, 152 boxes of De La Rue's Oranges and Lemons, 
amounting to ^102 12s. 

Journal, — Cash Dr. 

To De La Rue's consignment,.... d&102 12 

Elucidation, — Cash becomes debtor, t)ecause it owes us for 
what the Lemons and Oranges have produced. 

De La Rue's consignment is creditor, because we owe it for 
the cash it has produced. 

Day-hooJc, — May 6» 
Received Cash of T. Jackson & Co., for their acceptance^ 
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being Thomaii Conningham's draft in faroar of D. SherifE, and 
adyanced bj him at the commencement of this partnership, 
now dae for £600 158. Also received of T. Jackson & Go. 
their note, for balance of account, for £157 10s., with Interest 
added, amounting to £1 13s. Id., its face J6159 3s. Id. 

Jowmal, — Sundries Dr. to Sundries. 

Cash, .£600 15 

Bills Receivable, 159 3 1 

^j6759 18 1 

To Bills Beceivable, 600 15 
„ T. Jackson & Co., 157 10 

„ Interest, 1 13 1 

£7b9 18 1 

Elucidation. — ^The Note owed us heretofore, it has now paid 
us, which payment consists in Cash, therefore Cash owes us for 
that sum, and we owe the Note for producing it, which makes 
it a creditor for that sum. Besides the Note for which we 
receive payment, Thomas Jackson & Co. owed on account 
£167 lOs., and in paying for that, they give us their Note ; 
this payment being in that last-mentioned Note, it owes us for 
its Principal and Interest. T. Jackson & Co. are creditor, 
because we owe them for paying us the amount which they 
owed. We also oive that branch of our business called 
Interest, for producing us the value of £1 13s. Id., included 
in the Note. 

Day 'hook. — May 9 (second entry of this date). 

Delivered to John Hamilton, Cash, in payment of our ac- 
ceptance being J. Smiley's draft, and now due, for <£1,000. 

Journal. — Bills Payable Dr. 

To Cash, ^1,000 

Elucidation. — The draft became a Note against us, when we 
accepted it, at which time it received the name of Bills Payable. 
It is now debtor, as we have paid it, and therefore it owes us 
for the amount for which it held us responsible. Cash is 
creditor, because that species of property pays the draft for us, 
our check we gave for part is the same as Cash. 

Day 'hook. — May 10. 

Sold at auction for Cash, of De La Bue's consignment, 
amounting to J^79 98. 8d. ; and received to our account, 
Olives, amounting to ^6450. 

JoumaL — Sundries Dr. to De La Bue*s Consignment. 

Cash, £277 9 8 

Merchandise, 450 

^£727 9 8 
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WLucidation, — The consignment is creditor, because we owe it 
for producing ,£727 9s. 8d. ; that production consists in Cash 
and Merchandise, therefore thej owe us. The Olives, since 
they have become our property, receive the title of Merchandise, 
having been taken to our general account of Merchandise, in 
common with our other goods. We say nothing of Commis- 
sion, because it neither costs nor produces us anything. 

Day-hook, — May 14. 

De La Eue's consignment is chargeable for 5 per cent, 
commission, on .£970 14s. 2d. ; the amount of total sales being 
<£48 10s. 8d. ; for storage and advertising, £11 15s. Id. 

Journal, — De La Rue's Consignment Dr. to Sundries. 

To Commission, .£48 10 8 

„ Warehouse Expenses, 11 15 1 

.£60 6 9 

Elucidation, — Every amount in the Journal, concerning De 
La Rue's consignment, must be Posted to the account in the 
Ledger. The goods consigned to us by De La Rue, having 
been sold, we proceed to close or settle the account that was 
opened for them. 

The first object is to obtain the gross amount of sales ; these 
are exhibited on the creditor side of the account, for the goods 
become creditor when we sell them, because they then produce 
value. Each sum upon the creditor side of the account should 
be examined in the Dav-book, in order to know whether all are 
sales of these goods, for it is possible that other sums may have 
come upon that side of the account, errors or transfers upon 
which it would be wrong to calculate commission. Having 
the amount of total sales, we ascertain the commission to be 
<£48 10s. 8d., and as we have neither stored nor advertised 
them, but have incurred various other incidental expenses on 
them, we make a reference to our account of such expenses, or 
as near as we can calculate, or as usual to charge — we estimate 
at .£11 15s. Id. 

De La Rue's consignment is debtor, because it owea U8 for 
the total amount of our Commission, Storage, and advertising, 
.£60 5s. 9d. 

Commission is creditor, because we owe that branch of our 
business, for producing us the amount of dfi48 10s. 8d. Ware- 
house Expenses is creditor, because we owe it, for the production 
of dfill 15s. Id. The account of Warehouse Expenses is opened 
to represent a branch of our business, such as incidental expenses 
connected with it, which account will be debtor or creditor for 
the same cause as any other account. An account sales from the 
Commission Sales-Book should be forwarded to John De La Rue. 

Bay-hook, — May 14 (second of this date), 

De La Rue's consignment exhibits an amount of net proceeds 
of .£794 10s. lid. 
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Jowmal. — De La Eue's consignment Dr. 

To John De La Rue, ^6794 10 11 

Elucidation. — Having conveyed all the charges to the debtor 
side of the consignment, having Posted all the previous entries, 
we have only to subtract one side of the account from the other, 
in order to know the amount of net proceeds due to the owner 
of it, which is the balance of the account, ,£794 10s. lid. 

The closing of this account^ by this transaction, might have 
to the same effect been done, by merely adding to the pre- 
ceding one, John De La Bue, as an additional creditor, for 
J6794 10s. lid., and thereby have made the closing entry of 
the consignment debtor for dfi854 16s. 8d. 

De La Eue's consignment is debtor, because it owea us for the 
amount which we transfer from it to De La Eue's account, and 
for which amount we are responsible. Since we know that the 
balance on the creditor side of the consignment account belongs 
to another place, we no longer owe that account : to show which, 
by a closing entry, it becomes debtor ; and John De La Eue is 
creditor, because we owe him for the net proceeds of the goods. 

Day-book. — May 16. 

Eeceived of William Moon, Liverpool, on account, sales of 
our shipment to him, per Schooner Coiner, February 4 ; net 
proceeds, .£454 10s. 

JoumaL — William Moon Dr. 

To Shipment to Liverpool, «&454 10 

Elucidation, — William Moon is debtor, because he owes us 
for the amount of net proceeds, having sold the goods and not 
sent us returns. Shipment to Liverpool was the title given to 
the goods when they were shipped ; and now in speaking gf the 
same property, we mast use the same title we gave to it when 
shipped. The shipment is creditor, because we owe it for 
producing <£454 10s., for which William Moon is responsible. 

Day-booJc, — May 18. 

George Ledlie has advanced, to be expended on his half in the 
concern, now existing between him and ourselves, Cash, e£450. 

Journal, — Cash Dr. 

To George Ledlie, .£460 

Elucidation. — Cash is debtor, because it owes us for the 
amount of value advanced by Ledlie. Ledlie is creditor, 
because we owe him for the Cash he has advanced. We owe 
Ledlie for the Cash until we have used it for the purpose for 
which it was given to us. 

Bay-hooh. — May 20. 

Bought for Cash, of John C. Calhoun, on account of the 
concern of Company 1, 800 barrels of flour, at 22s. 6d. per 
barrel, amounting to j£900, &c. 

40 



JOURNALISING. 

Journal. — Sundries Dr. to Cash. 

Company 1 Merchandise, <£450 
George Ledlie, 460 



■ogQOO 



Elucidation, — The property purchased received the title of Com- 
pany 1 Merchandise, because it belongs to Ledlie and ourselves, 
being the first company we have entered into. This Merchandise 
is debtor because it owes ua for the amount of our half, <£450 ; the 
property does not owe us for any more than half ; because it owes 
George Ledlie for one half — it cost us only half. 

Ledlie is debtor, because he owes ua for paying or advancing his 
half for him. 

Bay-book, — Manj 21. 

Eeceived of George Ledlie, to be sold for the concern of Com- 
pany 1, &c. 

Journal, — Company 1 Merchandise Dr. 

To Geoi^e Ledlie, ^6267 3 9 

Elucidation, — The flour has cost us only half of its whole cost, 
and it owes ua no more than it cost us, viz., <£267 3s. 9d. ; and 
therefore can be debtor for no more. 

Ledlie is creditor, because we owe him for the half he advanced 
for us. 

Bay 'hook, — May 23. 

Elucidation, — In the transaction of this date, the Note which 
was given to George Ash, and which we pay before it is due, 
becomes debtor for the amount we owe it, ,£472 10s., because 
we have, by paying dfi470 9s. 7d., before this Note is due, 
brought it responsible for .£472 lOs. 

If the Note does not owe ua d8472 10s., or if it is debtor for 
only <£470 9s. 7d., then we shall still owe the Note £,2 Os. 5d., 
which we know is not the case. 

Company 1 Merchandise is creditor, because we owe it for 
producing us ^6675. 

Observe — The account of Company 1 Merchandise, or such 
accounts in company, generally exhibit on the debtor side, half 
the cost of the property, and on the creditor side, the sales of 
the whole of it ; the case is, that the property can owe ua only 
for what it has cost us, and it cannot cost us for its whole 
amount, for one-half is Ledlie's. But when we sell this property, 
it produces us the whole amount for which it sold, we therefore 
have authority to give it credit for the whole. See the manner 
in which thisaccount is closed. 

Interest is creditor, as we owe that branch of our business for 
producing ^2 Os. 5d. 
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Day-book. — May 26. 

Jovmal, — Sundries Dr. to Sundries. 

Bills Eeceivable, ^1,000 

Profit & Loss, 80 

^oei,080 

To Co. 1 Merchandise, 540 

„ Casli, 540 

^oei,080 

Ehiddation. — ^In this transaction the Bill is debtor, because 
it owes U8 for the amount of value it has cost us. The Bill 
is not responsible, nor does it owe us for the premium or ad- 
vance, which is not included in its face. Profit and Loss owes 
U8, because our business has, in this transaction, in the first 
place, cost us the sum of <£80, as it is for the advantage of it 
we purchase the Bill. Should we again sell it, we would credit 
Profit & Loss for whatever advance we would obtain upon it. 
It is only proper to observe, that this transaction differs from all 
the others in this work, in not being a usual business transac- 
tion of actual occurrence ; as such a rate of advance would be 
unusually high, and would be more according to the rate of 
exchange from the United States upon Great Britain. The 
exchange being in general in favour of this country. We owe 
Company 1 Merchandise and Cash for the purchase of the Bill. 

Bay-hook. — May 30. 

In closing the account of Company 1 Merchandise, the following 
is the result, &c. : — 

All the entries relative to this should be Posted ; after which, 
each of the amounts on the creditor side of the account should 
be examined, by reference to the Day-book, in order to know if 
each is brought there by a sale of the property ; if they are all 
sales, then the amount of the creditor side is the amount of 

total sales, .£1,766 5 

Upon which we have 2^ per cent, com- 
mission, .^644 3 2 

And storage also, and other charges, 

(if any) 8 15 5 

Total charges amount to— 52 18 7 

Which, when subtracted from the total sales, give ") 1,713 6 b 
the net proceeds, half of which belongs to Ledlie j 856 1^ 2 

And half to us, ^6856 13 2 

From which we subtract the first cost 

of our one-half, 717 3 9 

Ascertained by reference to the debtor 
side of Company 1 Merchandise ac- 
count, and we have the amount of 
our gain, ^6139 9 5 
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From the preceding, we make the following deduc- 
tions, viz. : — 

We owe commission for producing us, ^644 3 2 

We owe that branch of our business called Ware- 
house Expenses, for 8 15 6 

We owe George Ledlie, for the amount of his half 
of net proceeds, 856 13 2 

We owe our business called Profit <& Loss, for the 
amount of our gain, 139 9 6 



We owey then, in total, ^61,049 1 3 

We thus obtain the balance of Company 1 Merchandise 
account as it stands, and it corresponds with the above total 
that we owe, ,£1,049 Is. 3d. A little reflection will enable the 
learner to understand why these sums are alike. 

Or in other words, we may explain it thus briefly. The total 
sales, which include both Ledlie's share and our own, amount 
to £1,766 58. 

The total amount Company 1 Mei'chandise owes tts, as appears 
by the debtor side of the account, is .£717 3s. 9d., which when 
deducted from the total sales, leaves <£1,049 Is. 3d., the amount 
which closes that account ; which amount is due to the following 
accounts, as above explained, viz.. Commission, Warehouse 
Expenses, George Ledlie, and Profit & Loss. 

Journal. — Company 1 Merchandise Dr. to Sundries. 

To Commission, <£44 3 2 

„ Warehouse Expenses, 8 15 6 

„ George Ledlie, 856 13 2 

„Profit&Lo8s, 139 9 5 

^oei,049 1 3 

Elucidation, — Company 1 Merchandise is debtor, because it 
owes us for the amount of .t'l,'J49 Is. 3d., which we transfer from 
its creditor side, to the creditor side of other accounts. It is 
necessary to make this transfer, because the property to which 
the title of Company 1 M<rchandise is given is sold, and by the 
above calculation we ascertain that we owe the creditor balance of 
Company 1 Merchandise account to several other accounts ; that 
is, that balance belongs to other places, viz., to Commission, to 
Warehouse Expenses, to George Ledlie, and to Profit & Loss ; 
therefore we make the account of Company 1 Merchandise debtor, 
for the amount we transfer, which closes that account in red ink. 

Day'hooh. — June 3. 
Received of G. S. Halloran, 300 bags of Coffee, &c. 

Elucidation, — In this transaction theie can be no Journal entry, 
because there is neither debtor nor creditor, that is, nothing owes 
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U8 nor do we owe anything. The Coffee is Halloran's, therefore 
we do not owe him for it. This transaction needs not appear in 
the Day-book. The Invoice should be copied into the Invoice book, 
and Halloran is entitled to a receipt for the quantity of Coffee. 

Day-book, — June 7. 

Eenewed Thomas Peden's Note, now due, for <£450, &c. 

Elucidation. — Although a Journal entry might be made to 
include and arrange this transaction in the Bills Receivable 
account, as the circumstances of the Note are not changed, we 
only enter the new Note in the Bill-book, and make a Journal 
entry of the interest. 

Day-hook, — June 10. 

Paid Cash to sundry persons for defects, <&c. 

Elucidation, — ^In the Journal entry of this date, J. De La £ue 
is debtor, because he owes U8 for the amount of these damages ; 
we say nothing of the consignment, because it has been closed 
or settled, and the net proceeds transferred to his account. 
Merchandise (the title we gave the Olives, when they became 
ours) is creditor, because we. owe them for the amount of the 
allowance which has been made in their price. 

Day-hook, — June 11. 

Received of Lisle & Stevinson, in payment for Halloran's 
Coffee, sold to them on the 6th instant, their Note, &c. 

Journal. — Sxmdries Dr. to Sundries. 

Bills Receivable ^303 15 

George S. Halloran, 303 15 

^06607 10 

To Lisle & Stevinson, 303 15 

„ Cash, 297 13 6 

„ Discount, 6 16 

^je607 10 

Eluddaiion. — George S. Halloran is debtor, because he owes ua 
for the amount we have paid him, <£303 15s., because the Cash, 
<£297 13s. 6d., four months before it is due, is equal to <£303 15s. 
Bills Receivable are debtor, because the Note received of Lisle & 
Stevinson owes us for the sum which they owed. 

Day-hook, — June 16. 

Presented G. 8. Halloran with an account of sales of his 
Coffee, &c. 

Elucidation, — Before this entry can be made, all concerning 
the Coffee should be posted to the account, then by examining 
the nature of each sum on the creditor side of the account, we 
ascertain them all to be sales of the Coffee, the total of which 
is i61,053 ; from which we take all the charges we have against 
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it. Commission, Storage, &c., giving a net proceeds of 
<£1,022 12s. 6d. By these calculations we perceive that we owe 
the balance of the account, which is «£ 1,053, in portions to three 
accounts, viz., We owe to that branch of our business called 
Commission, £26 6s. 6d. ; to that branch of oiir business called 
Warehouse Expenses, dfi4 Is. ; and we owe to G-. S. Halloran 
the amount of net proceeds, JB1,022 12s. 6d., therefore these 
three accounts must be credited instead of the account of 
Halloran's Coffee, which becomes debtor, because it owes us for 
the amount transferred. Let the entry on the Coffee account 
be made in red ink, because it is a transfer or closing entry. 

Day -hook, — June 18. 

Sold to E. & G. Pim & Co., Ac. 

Journal. — Sundries Dr. to Sundries. 

Cash oei43 8 9 

G. S. Halloran, 325 2 6 

£4SS 11 3 

To Merchandise, 413 8 9 

„ Cash, 55 2 6 

.£468 11 3 

Elucidation, — We have in this transaction an instance of 
receiving a Note for Merchandise, and again giving it away in 
payment ; therefore we have nothing to state respecting this 
Note here, because it neither owes us nor do we owe it. This 
transaction could be, to the same effect, and even more briefly, 
Journalised as follows : — 

Sundries Dr. to Merchandise. 

George S. Halloran, .£325 2 6 

Cash, 88 6 3 

.£413 8 9 

Day 'hook, — June 30 (monthly entries), 

Heceived Cash during this month, as follows, <&c. 
Paid Cash during this month, <&c. 
Bought Merchandise during this month, &c. 
Sold Merchandise during this month, &c. 

Elucidation, — The example here given of monthly entries, is 
for the purpose of instructing the people how the generality of 
business may be transacted, by the deferring of the Postage of 
such entries as may best admit, or appear most suitable, to 
the end of the month. A very considerable saving of time 
and writing may be effected, by this mode of condensing the 
work, as one line of the Journal or Ledger will by this arrange- 
ment contain a very large amount, which, if posted in separate 
sums, might cover many pages. 

When we say received this month, as follows, as stated in the 
Day-book, or paid this month, as follows, let it be considered as 
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onl^ the succeeding or following transaction, and not that all 

those amounts which refer to transactions of that kind during 
the month must be annexed, which, to so arrange, would 
frequently with some kind of business be very unsuitable and 
difficult; and in fact impossible scientifically to eSect. Any 
transactions of a complicated nature, however trifling, should be 
entered separately, and not included. And if it should be found 
necessary to close or settle an account before the end of the 
month, record whatever relates to it separately from such entries. 

These transactions, as may be perceived, though ffiven as a 
eourge of ingtruetion, are not formed from the natural contequatce 
of the preceding bvainegg, as it is thought necessary to comprehend 
more in them than would be its actual result. 

The Joumalisatiou of these entries will appear so simple to any 
person having studied the previous transactions, that any further 
explanation of them is deemed unnecessary. (See Journal entries.) 



CLOSING ACCOUNTS. 

It is customary to close all the accounts in the Ledger onca & 
year, for the purpose of obtajniog a knowledge of the true state 
or result of our business, of which the books are a history. 
Accounts, however, are closed upon a dissolution of partnership, 
or cessation from business, and upon the opening of a new set 
of books. 

The first object to which we direct attention, at the closing of 
accounts, is the tbia.l balarcb, which is made ont upon a sheet 
of paper, as described at the 30th of ApriL The following are 
the balances of June 30 : — 



Balatujeg of June 3 



, 1850. 



Cr. 



I WniehaiiH FixtDrei,...,. 

a COBh 

a' Bills ReoBlvable, 

i- Meroliaodiae, 

5, John AmlerHoii,.... 

i\ John M'Canibnd^,-r,r.-, 

I Lisle & Gteiinson, 

„ John MUJw, 

7 DiBconnt and lutanHt,... 
WarehouB« Sipensei,.,.. 

,1 John andlsy .„. 

a BrigMoiift, 

g\ Shipment to Demeraro,,. 
5j Hhipmeot to Qlaagow 



L Itolert Turner, 

"•lanial Sberifi, 

- ijF^; ■■■'■■■■■■■ 

U Boben Hendenon 

1 Bhipment to LiTCrpool,.... 

i Profit and IiOH, 

„ GonunisBioD, 

9 John Dfl I«Rna,... 

] Alexander Mcauuj, ... ,..., 



BALANCE SHEET. 

Our Trial Balance being perfected, we next proceed to make 
out a Balance Sheet, the object of which is to show at one view, 
the entire result of our business, or the exact situation of our 
affairs, which comprehends our Property and Debts, our Profits 
and Losses ; consequently the net worth, and gain or loss, of 
our business. 

When the books are not filled, the Balance Sheet serves the 
same purpose as the closing of the accounts in the Ledger, be- 
cause all the information which is obtained by closing of every 
account is obtained by the Balance Sheet. But should the ac- 
count books be filled, it is then proper to bring every account to a 
close, which maybe done in the following manner, as described 
after the balances of Property and Debts, by Day-book and 
Journal entries, thereby rendering the volumes complete in 
themselves. 



Dr. 



Balances of our Property and Debts. 



Or. 



1 

2 
3 
4 
5 
6 
6 
6 
7 
9 
9 
10 



WaxeboQse Fixtures,.... 

Cash, 

Bills Beceivable, 

Merchandise, 

John Anderson, 

John M'Cambridge, 

Lisle & Stevinson, 

John Miller, 

John Smiley 

Brig Maria, 

Shipment to Demerara,. 
Shipment to Glasgow,... 



£67 

6,278 

2,483 

1,000 

60 

4 

48 

33 

69 

1,125 

924 

787 



12,883 



10 
8 

14 


19 

10 
7 

15 
4 


13 

10 

12 



1 
5 
5 
6 

6h? 



6 

s 

! 





George Ash, 

Bills Payable, 

George JJedlie, 

Robert Henderson, .. 
John De La Bue, ..... 
Alexander Mcaulay,. 

Robert Turner, 

Daniel Sheriff, 



£45 

574 

1,123 

47 

780 

78 

6,260 

3,972 



12,883 




18 
16 

5 
11 
15 
11 
12 



12 





9 
11 


11 


11 

6 



In the preceding account of Property and Debts, the amounts 
are obtained by reference to the Ledger, and to an Inventory of 
the goods remaining unsold, taken at first cost. 

The first entry upon the Balance Sheet, is the amount of Ware- 
house fixtures at first cost, taken from page 1 in the Ledger. 

The Cash account exhibits an amount on hands of ,£6,278 8s. 2d. ; 
the balance of this account is the amount of property on hands. 

The balance of Bills Receivable account is the amount of that 
species of property on hands. 

Thomas Jackson's account shows that he neither owes us, nor 
that we owe him, being equal. 

The Merchandise account shows both property and profit, and 
as it is now an account we take of our property, we take the 
value of what we have on hands at cost, amounting to d61,000. 

Gteorge Ash*s account shows a balance in his favour, of dfi45, 
and we therofi;ie place it to the creditor side of the Balance Sheet. 

The balance of Bills Payable Account, is a debit against us, 
and we also place it on the creditor side of the Balance Sheet. 

John Anderson's account shows a balance in our favour. 
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BALANCE SHKKT. 

Oeorge Ledlie's aoooont shows a balance in his foroar. From 
these two last-mentioned accounts, all others which refer to 
persons will be understood. 

The brig Maria cost j61,125, and we estimate her at first 
cost ; this account shows both Property and Profit, as well as 
the Merchandise account, but in this instance we onlj take the 
account of the Property, which must come to the debtor side of 
that account. 

Shipment to Liverpool did show property, but being sold, it 
only shows profit. The Day-book entries of April 4 and May 16, 
describe this account. 

Shipment to Demerara shows property taken at cost. 

Shipment to Glasgow also shows property taken at cost. 

De La Rue's consignment. Company 1 Merchandise, and 
Halloran's Coffee, exhibit nothing, being closed, and the 
amounts which closed them transferred to other accounts. 

Note. — The Balance Sheet, which is a copy of the Property 
and Debts we have just taken, and of the Profits and Losses we 
now take, will also be found at folio 12 of the Ledger. 



Dr. 



BalaTices of our Profit and Losses, 



7| Diflconnt and Interest,. 
T Waxehonse Expenses,.. 

1 Bobert Turner, 

Daniel Sheriff, 



149 
281 
281 



720 



2 
2 
101 C 

10 



4 Merchandise, 

4 Shipment to LiyeTi>ool,. 

8 Profit and Loss, 

8 Commission, 

9] Briijr Mari«i, 



Cr. 



£506 

44 

20 

137 

11 



720 



1 

10 
14 



3 

5 



1811 
5' 1 



Discount and Literest shows a loss of £8 2s. 8d. 

Warehouse Expenses shows a loss of d6149 2s. 5d. 

The gain upon the Merchandise is obtained thus — its whole 
cost the total of the debtor side, £7,672 6s. ; its whole sales 
«67,178 7s. 3d. ; that remaining on hand cost dfil,000, which when 
subtracted from the cost of the whole, leaves the cost of what 
is sold, and that from what it sold for is the gain, £506 Is. 3d. ; 
or in other words, by adding the amount of sales, and the amount 
of the value of what remains on hands, and from that sum 
deducting the amount of purchases, the difference will be the 
gain. 

Shipment to Liverpool shows a gain, being sold for .£44 10s. 

The balance of the Profit and Loss account, previous to the 
transfer or closing entries to that account, would show a gain of 
0620 14s. 5d. 

We gain by Commission, ,£137 18s. lid. 

The Brig Maria has produced £51 15s., and cost since her 
purchase c£40 14s. 6d., giving a gain of d£ll Os. 6d., not taking 
into the account the .£1,125, because that is property. 
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CLOSING ACCOUNTS. 



CLOSING THB BALANCE SHEET. 



The balance of the Profits and Losses being the net gain 
accruing from the business, we close that part of the Balance 
Sheet, by the two last entries that are upon its debtor side. 
These entries signify a division of the profits or net gain, since 
the commencement of the business, of which the partners in 
this instance receive an equal share. 

The balance of our Property and Debts is our net worth, or 
capital, and it is closed by the transfer of the two last entries, 
upon the creditor side of the Property and Debts account, viz., 
Robert Turner's share of capital, ^66,260 lis. lid., and Daniel 
Sheriff's, <£3,972 12s. 6d., to the debtor side of their own accounts. 

These two amounts are obtained thus — the balance of Robert 
Turner's account is the difference between the amount advanced 
and withdrawn by him in the course of the business, to which we 
add his half of net gain, making the amount owed individually by 
the concern, or his share of the current net capital, <£6,260 lis. lid. 

D. Sheriff's account is of coui'se the same. 



CLOSINO ACCOUNTS. 

The sixth Day-book entry of June 30th commences the closing 
of the accounts, which we do by regular Day-book and Journal 
entries (though it is the opinion of some, that such form might 
be dispensed with). Were the account books not filled, these 
Day-book entries might be omitted, because the same matter is 
contained in the Balance Sheet ; but let us suppose the books 
filled, and proceed in closing the accounts by regular Day-book 
and Journal entries. The entries under this date, from the sixth 
entry to the twenty-third inclusive, may be taken from that part 
of the Balance Sheet, entitled Property and Debts, folio 12. 

The Journal entry of these Day-book entries transfers the 
aihounts of Property and Debts from the various accounts at 
which they stand to one account, called Balance of July 30, folio 
11. This account represents the balance of Property and Debts, 
just as they were represented, that is, the debtor balances must 
be upon the debtor side of the balance account, and the creditor 
balances upon the creditor side : for instance, the Journal entry 
of the Day-book entry, viz., Warehouse Fixtures on hands, first 
cost, ^67 lOs. 

Balance Dr. 

To Warehouse Fixtures, j667 10 

Balance is debtor, because it owes us for the amount which we 
transfer to it. Warehouse Fixtures are creditor, because we owe 
them, for the amount transferred to the balance account. In Post- 
ing these entries as done in the Ledger, we use red ink at all ac- 
counts from which amounts are transferred, being closing entries. 
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CLOSING ACCOUNTS. 

Bay-hook, — June 30 (twenty-fourth and twenty-fifth entries of 

this date). 

These two entries may be taken from that part of the Balance- 
sheet entitled Profits and Losses, for the purpose of conveying them 
to the Profit and Loss account respectively, in single amounts. 

Profit and Loss is debtor in the first instance, because our 
business owes us for the losses arising from it. The sundries 
are creditor, because we owe them for the amount transferred 
from them to the Profit and Loss account ; and in the second 
entry the Sundries are debtor, and Profit and Loss creditor. 
The Profit and Loss account, to which the amounts of the 
balances of the Profits and Losses are hereby transferred, shows 
a gain, previous to the transfer of these entries to it, of 
j£20 14s. 5d., which if we were to exhibit by the carrying of that 
balance another place, the balance on the creditor side would 
be ,£20 14s. 5d., which, when added to ,£699 10s. 8d., being the 
additional gain transferred and due to us from the profits of the 
brig Maria, Merchandise, Shipment to Liverpool, and Commis- 
sion Accounts, would, to the same efPect, balance this account, 
as will be perceived, as when the amount of ,£157 5s. Id. that 
Profit and Loss owes us, being the charges against our business 
included in the Discount and Interest, and Warehouse Expenses 
accounts, would be added to <£563, which last amount is the net 
gain of our entire business ; it is also transferred to the debtor 
side of the Profit and Loss account in a following entry, which 
must balance and close it, if the work be correct ; and which 
amount is also lastly transferred to the creditor side of the 
Partners' accounts of the Firm we owe our business for producing. 

Bay -hook, — June 30, {twenty- sixth entry of this date). 

The amount of net gain in this entry is the balance of the 
Profit and Loss account, after all the gains and all the losses 
throughout the books have been taken to that account, which 
was done at the preceding entiy. 

In the Journal entry of this date. Profit and Loss is debtor, 
because it owe us for the amount transferred from its creditor 
side. The Partners are creditor, because the firm owes each 
individually for his half of the profits. 



Bay-hook.'-^une 30 (twenty-seventh entry of this date). 

This entry closes the three and only unclosed accounts, 
namely. Balance, Turner's, and Sheriff's. The result of every 
account in the Ledger is now shown at these three accounts : 
thus, all the property and debts have been brought to the Balance 
account ; all the profit and losses to the Profit and Loss account, 
from thence to the creditor side of the Partners' accounts. It is 
now that the Partners' accounts will show what is due to each 
or either of them, in case of the partnership being closed. 
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OPENING NEW BOOKS. 

On due reflection the learner will be enabled to perceive that 
the balance of the Balance account, and the amount of the two 
balances of the Partners' accounts, must necessarily be equal, 
as all that the Partners possess is shown at the Balance account ; 
and as what they had at the commencement of the business, 
and what the business gained them since, is at their accounts ; 
what they now possess must be equal to what they possessed at 
March 5, and what they since added to it by successful business. 

This Journal entry is merely for the purpose of closing the 
said three accounts ; therefore let each posting be made in red 
ink. These accounts being closed, a new set of books only 
requires to be opened from the Balance account of June 30. 

Note. — On a superficial view of the Partners' accounts, whicb. exhibit the g&ia, 
present worth, ko., it may appear to some at &CBt sight strangle, that after a grain 
of £281 103., that Turner's net capital at the closing of the books, £6,260 lis. lid., 
happens to be a smaller amount tbian £6,900, being the amount advanced by Turner, at 
the oi)ening of the books in the first entry ; but it is to be observed, that the following 
entry of the 5th includes a debt due by the Firm, which stands agrainst the amount 
mentioned as possessed by it in the preceding entry ; which consequently must be 
deducted from it, in order to show the net worth at the oi)ening of the books. 
Sheriff's account is also of the same nature. 

OPBNINa OF NBW SET OF BOOKS. 

Bay-booh — June 30, 1862. 

Inventory of Property and Debts of Robert Turner and Daniel 
Sheriff, as per Balance account of this date. 

Warehouse Fixtures, amount of cost. 

Cash, Balance on hands. 

Notes in our favour,. . . 

Merchandise on hands, value, 

John Anderson's balance of account in our favour, 

John M'Cambridge,... 

Lisle & Stevinson, 

John Miller, .. . 
John Smiley, ... 
Brig Maria, amount of first cost, ... 

Shipment to Demerara, 

Shipment to Glasgow, 

Amounting to dei2,883 12 
George Ash's balance of account, . . . £A^ 

Notes outstanding, 574 18 9 

G. Ledlie's balance of acct. in his favor, 1,123 16 11 
R. Henderson's balance, in his favor, 47 5 
John De La Rue's „ „ „ . . 780 11 11 

A. Mcaulay, „ „ „ ... 78 15 

Amounting to .. 062,650 7 7 

Amount of net capital, . . . <£10,233 4 5 
Of which Robt. Turner's share is de6,260 11 11 
Daniel Sheriff's, „ 3,972 12 6 

oei0,233 4 6 
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.. ^67 10 





. 6,278 8 


2 


.. 2,483 14 


7 


. 1,000 





r, 60 19 


6 


4 10 





48 7 


6 


33 15 





69 4 


3 


. 1,126 





924 13 





787 10 






OPENING NEW BOOKS. 



The preceding Journal entry would be such as to make 
Sundries Dr. to Sundries ; the debtors are the Property and 
Debts that owe us, and the creditors are those that we owe 
for the balance of the two, which is the net capital : let the 
Partners be credited thus — 

Sundries Dr. to Sundries. 
Warehouse Fixtures, 
Cash, 

Bills Receivable, ... 
Merchandise, 
John Anderson, 
John M'Cambridge, 
Lisle & Stevinson, ... 
John Miller, 
John Smiley, 
Brig Maria,... 
Shipment to Demerara, . 
Shipment to Glasgow, 



To George Ash, 
„ Bills Payable, 
„ George Ledlie, 
„ Robert Henderson, 
„ John De La Rue, . . 
„ Alexander Mcaulay 
„ Robert Turner, 
„ Daniel Sheriff, 



. J^7 10 





. 6,278 8 

. 2,483 U 

. 1,000 

60 19 


2 
7 

6 


4. 10 





48 7 


6 


33 16 





69 4 


3 


. 1,125 
924 13 






787 10 





. .£45 





574 18 


9 


. 1,123 16 11 
47 6 


780 11 


11 


78 16 





. 6,260 11 
. 3,972 12 


11 
6 



jei2,883 12 



.oei2,883 12 
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DAY-BOOK. 



r. & s. 

1852. 



BELFAST^, MAltOfl 5, 1862. 



Eobert Turner and Daniel Sheriff having, as per articles 
of agreement, dated the 1st inst., entered into part- 
nership, advance the following capital : — 

Eobt. Turner advances 

Gash deposited in Belfast Bank, <£5,850 

Notes in his favor as per Bill-book, 450 

Amounting to 

D. Sheriff advances 



^6,300 











Cash, deposited in Ulster Bank, ^2,700 

Flax, as per Invoice-book, 703 2 6 

Notes in his favour, as per Bill-book, . . . 600 15 

John Anderson's balance of Account, ..... 31 10 

Amounting to 



(( 



Eobert Turner and Daniel SheriflE are indebted to Notes 
in favour of sundry persons as per BiU-book, 

On Robert Turner, for ^243 

„D. SherifP, 276 15 

Amounting to 



Paid Cash for sundry Warehouse Fixtures, bought of 

John Dale, Cash-book, amounting to 

8 

SoldFlaxtoGeo.Ledlie,at sixty days' credit. Sales-book, 
10 



Sold Flax to Samuel Baxter, on his Note, at thirty 

days. Sales-book, 

12 



Sold Flax for Cash, to Lisle & Stevinson, Sales-book,.. 

-13 



Sold Flax to Thomas Jackson & Co., for which they are 

to pay on the 19th inst., one half in Cash, and the 

other half in Note, at thirty days. Sales- book, 

14 



Bought Flax of Robert Henderson, at thirty days' 

credit. Invoice-book, amounting to, 

-15- 



Bought Flax for Cash, of George Ash, Invoice-book, 

amounting to, 

-16- 



Bought Flax of George Ash, on our note, at ninety 
day s. Invoice-book, 

Bought Rice of Thos. Peden, amounting to, as per 
Invoice-book, <£720, and paid him in 
cash, amounting to £460 

In Flax, amounting to 270 

-17- 



Lent Cash to John M*Cambridge, which he is to return 
on 22nd inst, amounting to 

55 



4,035 
10,335 



519 

67 
73 

112 

28 



15 

10 
2 

10 
2 






6 


6 



450 



337 







10 











180 







472 



10 







720 



225 
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B^L^AdT, MABO£t 19, 1852. 



Eeceived of Thos. Jackson & Co. in full, for Flax sold 
them on the 13th inst., their Note at 
thirty days, for ^225 

Cash for the balance, 225 

19 ; 

Sold Flax for Cash to sundry persons, S.B., amounting to 

21 ^ 

Received of George Ledlie his Note, at sixty days, dated 
the 8th instant, in full, for balance of account, 

22^ ^ ; 

Eeceived Cash of John M*Cambridge in full, 

<< 

Delivered our Note to Robert Henderson, at thirty 
days, for amount of his account of the 14th instant, 

24 

Sold Flax as follows : Sales-book — 

To Lisle & Stevinson, on acct.^ amounting to £66 5 

For Cash to sundry persons, 36 

26 

Sold Flax to the following persons on account : — 

To Saml. Baxter, amtg. to, as per Sales-book, <£45 

To Thomas Jackson & Co., do. do. do. 45 

28 

Lent Cash to John M'Cambridge for his Note, at twelve 

months, endorsed by George Ledlie, amounting to 

,£450 
Interest at 6 per cent., for 368 days added, 27 4 6 

— ; 30 

Paid Cash to the Belfast Bank for our Note onD. Sheriff, 

in favour of James Carmichal, and now due, for . . . 

April 2 

Paid Edward Coey for our Note, being Robert Turner's 

Acceptance, drawn by Richardson Brothers & Co., 

for £24d. 

In Flax, Sales-book, amounting to ^£123 15 

„ Cash, amounting to 118 4 

„ Discount,theNote having 26 days to run, 110 

(( [ 

Cash paid to sundry persons during last month, for 
expenses incurred as per Cash-book, amounting to... 

4 ■ 

Shipped per schooner Coiner, Smiley, and consigned to 
Wm. Moon, Liverpool, to he sold for our account, an 
Invoice of Flax, amounting to .£387 10 

Cash paid for insuring and shipping expenses, 22 10 

56 



^£450 
56 

73 
225 

337 



92 



90 



477 



276 



243 



410 



2 



10 






6 


















4 



15 











1412 







6 



BELFAST, APRIL 6, 1852. 



2 



Sold the remainder of the Flax to Thomas Peden on 
his Note, at six months. Sales Book, 

: ^ : T" 

Saml. Baxter has failed, the balance of his account in 
our favor is «£45, for which he has paid 

Cash amounting to o622 10 

The balance is lost, 22 10 

-11 

Bought Goods of John Gawn & Co., as per Invoice Book, 
for which delivered to them in payment our Order at 
sight on J. Anderson for balance of his 

account, .£31 10 

Thos. Jackson & Co.'s Note, due the 22nd inst.225 
And Cash for the balance, 22 10 

— — 13^ ■ 

Received per schooner, Cambria, Tweed, consigned to us 
by John Smiley, London, pursuant to our order and 
for our account. Invoices of various kinds of Goods, 
amounting to ^1,100 

Signed a Bond to the Custom-House for 
amount of duties, 275 

Cash paid Freight and Charges, 94 19 

Received of Samuel Baxter in payment of his Note for 
^112 10s. Od. now due, his order at sight on Lisle & 
Stevinson, which is accepted at thirty days' sight 
for ^56 5 

Interest for 33 days, at 6 per cent, added, 6 2 

Face of the acceptance 56 11 2 

Baxter having failed, the balance is lost, ... 56 5 

16 

Accepted John Smiley 's Draft on us, at twenty days' 

sight, in favor of John Hamilton, for 

^ 17 . 

Delivered Goods to Robert Henderson in payment of 

our Note now due, Sales Book for 

^ 20 

Shipped per schooner Inver, Smyth, and consigned to 

John Smiley, London, pursuant to his order, dated 

2nd Mar. last, viz. : — 
120 Tierces Rice, 420 cwt. at 15s. 9d. per 

cwt ^330 15 

12 Tons Pearl Ashes, bought of John Millar, 

on account, at i>23 12s. 6d. per ton, 283 10 

Amount carried forward, 614 5 

67 



£72 











45 











279 











1,469 



19 







112 



16 



1,000 







337 



10 



BELFAST, APEIL 20, 1852. 



8 



8 



8 



4 



4 



Amount brought forward, £614 6 

Gash paid Shipping Expenses,... o616 17 6 
Gash paid the Marine Insurance 
Co. for 3 per cent, premium 

on ^631 2s. 6d., policy 48. 6d. 19 3 2 36 8 

Our commission for shpg. 2^ ^ 

cent 15 16 6 

Do. do. effecting insur- 
ance | per cent 3 3 1 18 18 7 

■ 21 

Bartered with Thomas Peden, a quantity of Silk Goods, 
Sales Book, for the same amount in Bice, Invoice 

Book, amounting to, ^344 5 

Also, delivered to him our Note, at 90 days in 

exchange for his, same amount and time 180 

23 

Sold Goods to John M*Cambridge, for which received 
payment as follows : — 

His Note at ninety days, ^112 10 

Gash amounting to 27 

The balance he is to pay in an acceptance 

receivable on the 26th instant, for 225 

—————— ^——_-_^____ « 

Sold Goods, as per Sales Book, to Wm. Crawford & Co. 
on their Note, at 90 days, for ^6450, which the 
Belfast Bank has discounted at 6 per 
cent., its face ^50 

Discount allowed, 93 days 6 17 6 

Amount of Cash received 

: 25^ 

Bought the brig Maria of Capt. W. Eeid, for o61,125, 
delivered to him in payment our order, at sight, on 
John Smiley, London, <£500 

John Smiley advises us by his letter of 
22d inst. that the private speculation 
entered into between us, 10th Jan. last, 
in which our responsibility was involved, 
a statement of which has not appeared 
in these books, that the result is to us a 
clear gain of JB40, which amount we 
have directed him to pay Capt. W. Reid, 40 

Also, paid Capt. Eeid the balance in Cash, 585 

26 

Becd. of John M'Cambridge his Order at sight on John 

Miller, which is accepted and considered on acct., for 

— — — ^— — — ^— ^— _^_ << 

Cash paid for sundry riggingand repairs of our brigMaria 

58 



I 



£669 



524 5 







364 



10 







443 



6 



1,125 

225 
34 






17 






6 



BELFAST, APEIL 27, 1852. 



4 



Shipped per brig Maria, Jackson, and consigned to 
Johnston Brothers, <fec. Demerara ; to be sold for our 
acct., a quantity of Domestic Goods, received of 
Geo. S. Halloran, in exchange for Imported, amount- 
ing to ^270 

250 Boxes of Soap, £67 10 

250 Boxes of Candies, Sperm, 425 5 

492 15 







Bought of James Smyth & Co., for our Note 

at 90 days. 
Also, 30 Firkins Butter, bought of John 

Anderson, on account, amounting to 64 16 

Freight due the brig Maria, 51 15 








28- 



Insured at the Marine Insurance Office, our shipment 
to Demerara, of 27th inst. ; passed our Note to the 
said Company, at 90 days for 2 per cent, premium 
on <£906 6s., the amount of said shipment, and 
policy 4s. 6d ^18 7 

Cash paid for shipping expenses incurred 

on the 27th instant, 27 



Effected Insurance with the Atlas Insur- 
ance Conpany on our brig Maria, to the 
amount of d81,125, at ^ per cent, premium, 
policy 4s. 6d., for which paid Cash, 
amounting to 



45 7 



5 17 



May 2 

Sold Goods to Hugh Swan, received of him in payment 
^ John Anderson's order on us at sight, which we consider 

in account for £64* 16 

Also, sold to Thos. Jackson & Co., as per 

Sales Book, on account, amounting to .. . 112 10 



i< 



Amount of Cash paid for sundry expenses, incurred 

last month as per Cash Book, is 

3 



Received per schooner Coiner, Tweed, consigned to us by 
^ John De La Bue, Messina, to be sold for his account, 
an invoice of Olives, Oranges, and Lemons, amount- 
ing to ^607 10s. Od. 

Cash paid for Freight and Duties, amounting to 



Sold for Cash 152 Boxes of John De La Rue's Lemons 
and Oranges, to sundry persons, as per Commission 
Sftles Book, amounting to 

69 



£879 



51 







177 



10 







103 



10 







102 



12 



BBLrAST, MAY 4, 1862. 



Sold of De LaBue's consignment, as follows : — to John 

Anderson, on account, 
25 Boxes of Oranges, at 13s. 6d., amtg. to £16 17 6 
200 Jars Olives, at 2s. 3d., amounting to... 22 10 



To Francis McLaughlin for Cash, 100 boxes 
of Oranges, at 13s. 6d. per box, amntg. to 



39 7 6 
67 10 



^106 



17 



4 



4 



Becd.Cash of Thomas Jackson <&Co. for their acceptance, 
being Thos. Cunningham's draft at sixty days' sight, 
in favor of D. Sheriff, and now due for £600 15 

Also, received of them their Note at 60 

days, for balance of accx)unt, 157 10 

Interest for 63 days, at 6 per cent, added, 1 13 1 



Paid Cash to sundry persons for excessive damages in 
De La Rue's Oranges and Lemons, sold on the 3rd 
and 4th instant, .£10 2 6 

Made an allowance to John Anderson on acct., 2 5 



Sold to Lisle & Stevinson on account as follows : — 
20 Tierces of Bice, Sales Book, amntg. to. . £66 2 6 
50 Boxes of Lemons and Oranges of De La 
Bue's consignment. Commission Sales Book, 33 15 



88 17 
Beceived of him Cash in full for balance of 

account of March 24 66 5 







759 



18 



1 



12 



145 



<< 



Delivered to John Hamilton in payment of our accept- 
ance, being John Smiley 's draft at twenty days' sight, 
and now due for ,£1,000 Cash, ,£400 

Onr Check on the Northern Bank for 600 



10 



Sold at auction for Cash, of De La Bue's consignment, 

as follows : — 

150 Boxes of Lemons, at 22s. 6d. per box, £168 15 

110 Boxes of Oranges, at 17s. l^d, per box, 94 1 

220 Jars of Olives, at 2s. 3d. per Jar 24 15 

Amount carried forward, £287 11 

60 



1,000 











BELFAST, MAY 10, 1852. 



Amount brought forward, .£287 11 
Auctioneer's commission, &c., 3^ per cent.) 10 1 4 

Net, 277 9 8 

Received to our account of Merchandise the 

remainder of De La Rue's consignment. 
4,000 Jars Olives, at market price, 2s. 3d. 

per Jar, 450 

11 

Received Cash of George Ledlie for his Note, now due, 

for 0673 2 6 

Received also of him for 1,000 jars Olives, 

at 2s. 4^d. per jar, Cash amounting to 118 2 6 

^ 14 

De La Rue's consignment is chargeable for 5 per cent, 
commission on <£970 14s. 2d., the amount of total 
sales, .£48 10 8 

For Storage and Advertising, 11 15 1 

, (( 

De La Rue's consignment account which we now close, 

exhibits an amount of net proceeds of 

^ ^ 16 

Received from William Moon, Liverpool, an account 
sales of our shipment to him, per schooner Coiner, 
April 4th — net proceeds, 

Received Cash of Lisle & Stevinson, in full for their 
acceptance, drawn in our favor bv Saml. Baxter, and 
now due for 

. 18 

G-eorge Ledlie has advanced to us to be expended as 
his half in the concern now existing between him and 
ourselves, for the purpose of buying and selling 
merchandise on joint account, Cash amounting to.... 

The title of Company 1 Merchandise will be given to the 
property belonging to George Ledlie and ourselves. 

20 

Bought for Cash of John C. Calhoun, on account of 
the concern of Company 1, 800 barrels of Flour, at 
22s. 6d. per barrel, amntg. to ^6900, of which our 

half is ^450 

George Ledlie's one-half is 450 

21 

Received of George Ledlie, to be sold for the concern 
of Cpmpany 1, 500 barrels of Flour, at 2ls. 4^d. per 

61 



^727 



8 



191 







60 



794 



10 



11 



454 



10 







56 



11 



450 











900 











BELFAST, MAT 28, 1852. 



barrel, amoanting to .£534 78. 6d., of which amount 

our one-half is ^6267 

Sold to Robert Nelson, 500 barrels of Company 1 

Flour, at 27s. per barrel, amounting to <£675. 
Eeceived of him in payment our Note to George Ash, 

due the 19th of June next, for ^72 10 

Interest for 26 days, at 6 per cent, allowed, 2 5 



Eeceived of him Cash for the balance, 



470 9 7 
204 10 5 



24 



Paid Cash to D. Sheriff, amounting to 

26 



Bought of Richardson Brothers & Co. their Bill of Ex- 
change on C. Hoffmeister & Co., Paris, at thirty days' 
sight, in our favor, for 27,270 francs, .£1,000 

Advance at 8 per cent., 80 

Delivered in payment 400 barrels of Company 1 Flour, 

at 27s. per barrel, amounting to <£540 

Cash for the balance, 540 



27 



Sold to Thomas Jackson & Co. 200 barrels of Company 1 

Flour, at 27s. per barrel, amounting to ^270. 
Received of them in payment, as follows : — 
Their Order at sight on John Miller, which we consider 

in account for, .£58 10 

Their Note at sixty days, for 112 10 

Cash for the balance, 99 



28 



Bartered with John A. Nairn the remaining 200 barrels 
of Company 1 Flour, at 28s. l^d. per barrel, amounting 
to .£281 5s. Od. ; for which received 227 barrels Her- 
rings, at 24s. 9d. per barrel, amounting to <£280 18 3 

Cash for the balance, 6 9 

ZZTJ 30 = 



In closing the account of Company 1 Merchandise, the 
following is the result — total sales amount to £1,766 
5s. Od., on which our commission, at 2^ per cent., 

is £44 3 2 

Storage chargeable on do 8 15 6 

The net proceeds amount to<£l,713 6s. 4d., 

of which George Ledlie's one-half is 856 13 2 

Our one-half of net proceeds is ,£856 13 2 
Our one half of first cost is,. . . 717 3 9 
Our net gain is, 139 9 5 



62 



I 



675 



67 







10 



1,080 







1,080 







270 







281 



1,049 



BELFAST, JXJNl! 1, 1852. 



Paid Gaish for sundry expenses incurred last month as 
per Cash Book, amounting to .£36 9 

To Hill Hamilton for three months' rent of 

Warehouse, 67 10 



fieceived per brig Rubv, Rodgers, consigned to us by 
Wm. Moon, Liverpool, pursuant to our order and 
for our account, in full for net proceeds of Flax, 
account of sales were received on the 16th ult. ; 230 
bales Cotton, amounting to ,£454 10 

Paid Cash for Freight and Charges, 67 10 



Received of G-eorge S. Halloran 300 bags Demerara 
CofEee, 27,000 pounds, to be sold for him on commis- 
sion, as per invoice, at 6|d. per pound, amounting to 

6 



Sold of Halloran's Coffee, as follows : — 

To Lisle & Stevinson, at four months' credit, 75 bags, 

containiug 63 cwt. 2 qrs. 25 lbs., at «£4 15s. 4d., 

amounting to <£303 15 

To Thomas Jackson & Co. on account, 50 

bags, containing 40 cwt., at £4* lis. l^d. 

per cwt. amounting to 182 5 



Renewed Thomas Peden's Note now due for «£450; 

received his Note endorsed by John Murphy, at sixty 

days, for the same amount. 

Interest, paid in Cash, for 63 days, 

8 



Sold for Cash to Richard Garvey, 100 bags of Halloran's 
CofEee, 77 cwt. qrs. 16 lbs., at o64 48., amounting 
to d8324; which amount we have paid to Geo. S. 
Halloran, 

10 -^ 



Paid Cash to sundry persons for extraordinary defects 
found in De La Rue's consignment, £4* 19 

Amount of damages found in the 4,000 jars 
of Olives, received to our account from 
said consignment, is considered at 9 



11 



Received of Lisle & Steviuson, in payment for Halloran's 
Coffee sole to them on the 6th instant, their Note 
at four months for ^£303 15s.; which we have 
cashed at six per cent, discount, and paid to Geo. S. 
Halloran, ^297 13 6 

Discount,.. 6 16 



63 



^103 



19 



522 







759 



486 











14 



324 











13 



19 







303 



15 



BELFAST, JUNE 13, 1852. 



8 



8 



^787 



10 







182 







Shipped per schooner Novelty, Beid, and consigned to 
Jackson & Sons, Glasgow, to be sold for our account — 

120 bales Louisiana Cotton, amounting to i£486 

1,000 jars Olives, at 2s. 3d. per jar, 
amounting to 112 10 

50 bags Halloran's Coffee, 38 cwt. 2 qrs. 
8 lbs., at <£4 4s. per cwt., amounting to 162 

Cash paid for Shipping expenses, 27 

14 

Received pf Thomas Jackson & Co. for amount of 
their bill for Halloran's Coffee, sold to them on the 
6th inst., their Order at sight on G«o. S. Halloran, 

for .£69 16 

Cash for the balance, 1]2 10 

15 

Delivered to Robert Turner on account, viz. : — 3 bags 

Halloran's Coffee, 2 cwt. 2 qrs. 15 lbs., at ^3 13s. 9d. 

per cwt., amounting to .£9 14 5 

Cash amounting to 112 10 

16 

Sold for Cash to George Ledlie the remaining 22 bags 
of Halloran's Coffee, 19 cwt., at .£3 15s. 0|d. per 
cwt., amounting to 

« 

Presented to George S. Halloran on account of sales 
of his Coffee; from which the following result is 
obtained — 

Total sales amount to <£1,053, on which 

our commission at 2| per cent, is J626 6 6 

Charges for Stomge, Advertising, <fec 4 10 

George S. Halloran's net proceeds amount to 1,022 12 6 



122 



71 



1,053 











8 



18 

Sold to Edward & George Pim 155 tierces of Rice, 
536 cwt. 1 qr. and 12 lbs., at 15s. 5d. per cwt., 
amounting to .£413 8s. 9d. 

Received in payment, G. S. Halloran's Note, due the 
20th instant, for ^270 

Cash for the balance, 143 8 9 

Delivered to G. S. Halloran, for balance of account, his 

above-mentioned Note for ^2270 

Cash for the balance, 55 2 6 



64 



413 



8 



9 



325 



BELFAST, JUNE 30, 1862. 



Received Cash during this month, as follows : — 

Cash Book. 

For Notes falling due, amounting to <£d21 18 

Merchandise sold to Sundries, 1,764 

Of JohnM*Cambridge,on20th,de22 10 
Do. do. do. 25th, 22 10 

45 

8 Of John Miller, on the 21st, 22 10 

OfLisle&Stevinson,onthe23rd,.£22 10 
Do. do. do. 25th, 11 5 

Do. do. do. 27th, 11 5 

Do. do. do. 29th, 22 10 

67 10 

Of John Anderson, on the 30th, 22 10 

<< 

Paid Cash during the month, as follows : — 

Cash Book. 

For our Notes falling due, .£1,262 5 

Merchandise bought of Sundries, 922 14 

To Robert Henderson on account, the 10th, 22 10 
To George Ash, do. 14th,..£22 10 

Do. do. 20th,... 22 10 

8 45 

ToAlex.McAulay,onthe21st,^112 10 
Do. do. 22nd,... 56 5 

Do. do. 26th,.... 22 10 

Do. do. 30th,.... 90 

281 5 

To Thos. Jackson & Co., on the 29th, 33 15 

For Warehouse expenses, do 45 




6 














6 














^2,750 



8 



2,612 



(( 



Bought Merchandise during this month, 



Invoice Book, as foUows- 

On our Notes of sundry persons .£1,05 1 



Of G-eorge Ash on account, on the 4th,.... 



Of Robert Henderson 

Of Alex. McAulay, do. 

Do. do. do. 

Do. do. do. 

Do. do. do. 



do. 6th,. 
17th,iei57 10 
20th,.... 45 
25th, . .25 17 
29th,...131 12 



Of Thomas Jackson & Co., on the 21st,. 



65 



90 
69 



1 



15 





6 
6 



360 
33 




15 



9 










1,604|11 
I 



BELFAST, JUNE 30, 1852. 



Sold Merchandise during this month, as follows. Sales 
Book, 

For Notes of sundry persons, <£625 10 

ToJohnM*Cambridge,onl0th,..^22 14 6 
Do. do. do. 15th, 26 15 6 

49 10 



To John Miller, on the 12th, 15 15 
Do. do. do. 16th, 11 5 

Do. do. do. 21st, 6 15 



Do. 



do. 



do. 26th, 22 10 



To Lisle & Stevinson, do. 22nd, 27 
To John Anderson, do. 24th, 46 7 



56 5 



73 7 



<( 



Balance of Interest due the following, viz. : — 

To Robert Turner, for 6 per cent, on ady an cement, and 

amounts withdrawn, £116 3 10 

To D. Sheriff, do. do 7117 6 



The amount of balance in favour of R. Turner, 



it 



9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

10 

10 

10 



Warehouse Fixtures on hands, first cost. 



Balance of Cash on hands, 



<< 



cc 



Notes on hands, amounting to. 



u 



Merchandise on hands, first cost. 



« 



John Anderson's account, balance in our favour, 



(< 



John M'Cambridge's account, balance in our favour. 



it 



Lisle & Stevinson' s account, balance in our favour,. 



<( 



John Miller's account, balance in our favour. 



tt 



John Smile j's account, balance in our favour. 



Brig Maria, first cost,. 



« 



tt 



Shipment to Demerara, no returns,. 



it 



Shipment to Glasgow, no returns, 



li 



G-eorge Ash, balance in his favour, 

66 



£804 



12 



44 
67 

6,278 

2,483 

1,000 

60 



6 
10 

8 
14 


19 



410 



48 

33 

60 

1,125 

924 

.787 

45 



7 

15 

4 



13 

10 



4 

2 
7 

6 

6 

3 






01 



10 
10 
10 
10 
10 



10 



10 



10 



10 



BELFAST, JUNE 30, 1852. 

Notes outstanding to the amount of 

(< 

George Ledlie, balance in his favour,. 

Robert Henderson, balance in his favour, 

___^^______^^_____^___^^__ « 

John De La Rue, balance in his favour, 

(( 

Alexander McAulay, balance in his favour, 

it 

Profit and Losses account must be debited for the amount 
of the following balances, being losses — 

Discount and Interest, .£8 2 8 

Warehouse Expenses, 149 2 5 

« 

Profit and losses account must be credited for the amount 
of the following balances, being gains, & c. — 

Merchandise, £606 1 3 

Shipment to Liverpool, 44 10 

Commission, 137 18 11 

Brig Maria, 11 6 

(I 

The Profit and Losses account exhibits an amount of net 
gain accruing from our business these last four months, 
of which 

Robert Turner's one-half is ^281 10 

Daniel SherifE's one-half is 281 10 

The Balance account of this date exhibits the amount of our 
capital at this date, which is .£10,233 4s. 5d., of which 

Robert Turner's share, as appears bj his ac- 
count, is dS6,260 11 11 

Daniel Sheriff's share, as appears by his 
account, is 3,972 12 6 



.£574 
1,123 

47 

780 

78 



18 
16 



9 
11 



5, 



11 
15 



11 




157 



699 



10 



8 



563 











10,233 



4 



67 



JOURNAL. 
T. & S. 

1852. 



BELFAST, MABCH 5, 1852. 



Page of 
Ledger. 



2 
3 
4 
5 



1 
1 



5 
1 
1 



1 
2 

5 
4 

3 
4 

2 

4 

3 
4 

4 
6 

4 
2 

4 
6 

4 
2 

6 
2 

3 
3 
2 



Sundries Dr. to Sundries. 

Cash, •£8,650 

Bills Receivable, No. 1 & 2, 1,050 16 

Merchandise, 703 2 6 

John Anderson, 31 10 

To Eobert Tamer, 6,300 

„ Daniel Sheriff, 4,035 7 6 

5 

Sundries Dr. To Bills Payable, No. 3 & 4. 

Robert Turner, .£243 

Daniel Sheriff, 276 15 

7 : 

Warehouse Fixtures Dr. 

To Cash, 

8 

George Ledlie Dr. 

To Merchandise, 

10 

Bills Receivable Dr. No. 6. 

To Merchandise, 

12 

Cash Dr. 

To Merchandise, 

13 

Thomas Jackson & Co. Dr. 

To Merchandise, 

14 

Merchandise Dr. 

To Robert Henderson, 

15 

Merchandise Dr. 

To Cash, 

16 — 

Merchandise Dr. 

To Bills Payable, No. 6, 

(( 

Merchandise Dr. 

To Cash, 

17 

John M'Cambridge Dr. 

To Cash, 

19 

Sundries Dr. To Thomas Jackson A Co. 

Bills Receivable, No. 7, •£225 

Cash, 226 

71 



■ £ 


s. 


10,335 


7 


10,335 


7 


519 


16 


67 


10 


73 


2 


112 


10 


28 


2 


450 





337 


10 


180 





472 


10 


450 





225 





450 






d. 



6 
6 











































BELFAST, MAllCH 19, 1852. 



Page of 
Ledger. 

2 
4 

8 
5 

2 
6 

6 
5 

4 
6 
2 

4 
3 
3 

3 
2 

7 

5 
2 



5 

4 
2 

7 

7 
2 

4 
4 
2 

3 

4 

3 
2 

8 



Cash 

To Merchandise,. 



Dr. 



21 



Bills Receivable Dr. No. 8. 

To George Ledlie, 

22 

Cash Dr. 

To John M'Cambridge, 



it 



Robert Henderson Dr. 

To Bills Payable, No 9,. 
24 — 



Sundries Dr. To Merchandise. 

Lisle & Stevinson, £66 6 

Cash, 36 

26 

Sundries Dr. To Merchandise. 

Samuel Baxter, <£46 

Thomas Jackson & Co 45 

28 

Bills Receivable No 10. Dr. To Sundries. 
To Cash ^60 

„ Interest, 27 4 6 

30 

Bills Payable, Dr. No 4. 

To Cash, 



April 2. 

Bills Payable No. 3. Dr. To Sundries. 

To Merchandise, d8123 15 

„ Cash, 118 4 

„ Discount, 110 



it 



Warehouse Expenses, Dr. 

To Cash, 

4 — 



Shipment to Livei-pool Dr. To Sundries. 

To Merchandise, .£387 10 

„ Cash, 22 10 

6 

Bills Receivable Dr. No 11. 

To Merchandise, 

9 

Sundries Dr. 

Cash 

Profit and Loss, . . . 



To Samuel Baxter. 

... • .eb^^ JLV/ U 

22 10 

72 



£ 

73 
225 
337 



s. 
5 



d. 








10 







92 







90 











477 



276 



14 







243 



14 







12 







410 



72 















BELFAST, AFBIL 11, 1862. 



Page of 
Ledger. 
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3 
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5 
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7 

6 
2 

8 

4 
3 
2 

6 

4 
2 

7 

9 
7 
8 
2 



Merchandise Dr. To Sundries. 

To John Anderson, ^31 10 

„ BHls Eeceivable, No 7, 226 

„ Cash, 22 10 



13 



Merchandise Dr. To Sundries. 

To John Smiley, .£1,100 

„ BiUs Payable, No 12 275 

„ Cash, 94 19 



n 



Sundries D. To Sundries. 

Bills Eeceiyable, No 13, 

Profit and Loss, 



John Smiley Dr. 

To Bills Payable, No 14,. 

17- 



Bills Payable Dr. 
To Merchandise,.. 



No 9. 



20 



(( 



.^56 11 2 
56 5 



To Bills Eeceivable, No. 5, 112 10 

„ Interest, 6 2 

16 



John Smiley Dr. To Sundries. 

To Merchandise, -6830 15 

„ John Miller, 283 10 

„ Cash, 36 8 

„ Commission, 18 18 7 

23 

Sundries Dr. To Merchandise. 

BHls Eeceivable, No 17, ^112 10 

Cash, 27 

John M'Cambridge, 225 



Sundries Dr. To Merchandise. 

Cash, .£443 2 6 

Discount, 6 17 6 

25 

Brig Maria Dr. To Sundries. 

To John Smiley, .£500 

„ Profit and Loss, 40 

„ Cash, 585 

78 



^79 







1,469 



19 



112 



112 



16 



16 



1,000 











337 



10 



669 



4 3 



36410 







450 











1,125 



01 



BELFABT, APBIL 26, 1852. 



Paseof 
Ledger. 

6 
6 



9 
4 
5 
5 
9 



9 
9 

5 
2 



4 
5 
3 

7 
2 

9 
2 

2 
9 

9 
5 
2 



2 
3 

3 
3 

7 

9 
2 
6 



John Miller Dr. 

To John M*Cambridge, 

(( 

Brig Maria Dr. 

To Cash, 

—^ 27 

Shipment to Demerara Dr. To Sundries. 

To Merchandise, ^8270 

„ Bills Payable, No 18, 492 15 

John Anderson, 64 16 

„ Brig Maria 61 15 

28 

Sundries Dr. To Sundries. 

Shipment to Demerara, £4*6 7 

BrigMaria, 5 17 

To Bills Payable, No 19, 18 7 

„ Cash, .;; 32 17 

May 2. 
Sundries Dr. To Merchandise. 

John Anderson, d864 16 

Thomas Jackson & Co, . ...112 10 

Warehouse Expenses Dr. 

To Cash, 

^ 3 

De La Rue's Consignment Dr. 

To Cash., 

Cash Dr. 

To De La Rue's consignment, 

4 

Sundries Dr. To De La Rue's Consignment. 

John Anderson, d839 7 6 

Cash, 67 10 

; 5 

Sundries Dr. To Sundries. 

Cash .8600 15 

Bills Receivable, No. 20, 159 3 1 

To Bills Receivable, No. 2, 600 15 

„ Thomas Jackson & Co, 157 10 

„ Interest, 1 13 1 

7 

De La Rue's Consignment Dr. To Sundries. 

To Cash, ,£10 2 6 

John Anderson, 2 5 

74 



.£225 



34 







17 



879 







51 
51 



4 
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177 



10 







103 



102 



10 



12 
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BBLFAST, MAY 9, 1862. 
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Sundries Dr. To Sundries. 

Lisle & Stevinson, .£88 17 6 

Cash, 56 5 



To Merchandise, 55 2 6 

„ De La Kue's Consignment, 83 15 

„ Lisle & Stevinson, 56 5 



(( 



Bills Payable Dr. No. 14. 

To Cash ., 

10 



Sundries Dr. To De La Rue's Consignment. 

Cash, ....,£277 9 8 

Merchandise, 450 

11 

Cash, Dr. To Sundries. 

To Bills Eeceivable, No. 8, ^73 2 6 

„ Merchandise, 118 2 6 

14 

De Da Rue's Consignment Dr. To Sundries. 

To Commission, ,£48 10 8 

„ Warehouse Expenses, 11 15 1 



<( 



De La Rue's Consignment 

To John de La Rue, 

— 16- 



Dr. 



William Moon Dr. 

To shipment to Liverpool,. 



(< 



.£145 



145 



1,000 











727 



8 



191 



60 



794 



454 



10 



11 



10 



2 
3 



2 
5 



2 
8 
5 



\l 



Cash Dr. 

To Bills Receivable, No. 13, 



■18- 



Cash Dr. 
To George Ledlie, 



-20- 



Sundries Dr. To Cash. 

Company 1 Merchandise, .6450 

George Ledlie, 450 

21 



Company 1 Merchandise 
To Q-eorge Ledlie,. 



Dr. 



75 



56 



11 



450 



900 



267 



9 



6 



BBLFA8T, MAT 28, 1862. 



Faffeof 
Ledger. 



5 
2 

8 

7 



1 
2 



3 

8 

8 
2 



8 
6 
3 
2 



8 
4 
2 



8 
8 
7 
5 
8 



7 
2 



4 

10 

2 



Sundries Dr. To Sundries. 

Bills Payable, No. 6, ^72 10 

Cash, 204 10 6 



To Company 1 Merchandise, 675 

„ Interest, 2 6 

24 



Daniel Sheriff Dr. 
To Cash, 



-26- 



Sundries Dr. To Sundries. 

Bills Eeceivable, .BljOOO 

Profit and Loss, 80 



To Company 1 Merchandise. . . . 540 

„ Cash, 640 

27 



Sundries Dr. To Company 1 Merchandise. 

John Miller,, ^8 10 

Bills Eeceivable, No. 21, 112 10 

Cash, 99 

— , 28 



-30- 



June 1. 
Warehouse Expenses Dr. 
To Cash, 



Merchandise Dr. To Sundries. 

To William Moon ^6464 

„ Cash, 67 

76 









Sundries Dr. To Company 1 Merchandise. 

Merchandise, •6280 18 3 

Cash, 6 9 



Company 1 Merchandise Dr. To Sundries. 

To Commission, J644 3 2 

„ Warehouse Expenses, 8 16 6 

„ George Ledlie, 856 13 2 

„ Profit and Loss, 139 9 6 



10 
10 



£677 



677 



67 



10 



1,080 
1,080 













270 







281 



1,049 



8 



103 



19 



522 



BSLFABT, ;rnKB 6, 1852. 



Flue oj 
Ledger, 

10 

6 

S 



of 



2 

7 



10 
10 



9 
2 
4 



8 
10 

6 
2 

7 



10 
4 

10 
2 



8 

10 
2 



1 

10 
2 



Sundries Dr. To Halloran's Coffee. 

Lisle & StevinBon, .£303 16 

Thomas Jackson & Co, 182 5 

7 

Cash Dr. 

To Interest, 

8 

G^rge S. Halloran Dr. 

ToHalloran's Coffee 

^10 

• 

John De La Eue Dr. To Sundries. 

To Cash, £4f 19 

„ Merchandise, .9 

11 

Sundries Dr. To Sundries. 

BiUs Eeceivable, No. 23, ^03 15 

George S. Halloran, 303 15 

To Lisle & Stevinson, 303 15 

„ Cash, 297 13 6 

„ Discount, 6 16 

13 

Shipment to Glasgow Dr. To Sundries. 

To Merchandise, .£598 10 

„ Halloran's Coffee, 162 

„ Cash, 27 

14 

Sundries Dr. To Thomas Jackson & Co. 

George S. Halloran, ^669 15 

Cash, 112 10 

16 

Eobert Turner Dr. To Sundries, 

To Halloran's Coffee, £9 14 5 

„ Cash, 112 10 

77 



£486 











414 



324 



13 



19 



607 



607 



10 



10 







787 



10 







182 







122 



6 



BiSLFAST, JTJKB 16, 1852. 



Paee of 
Ledger. 

2 
10 



Cash Dr. 

To Halloran's Coffee,... 



.£71 



« 



10 Halloran's Coffee Dr. To Sundries. 

8 To Commission, £26 6 6 

7 „ Warehouse Expenses, 4 10 

10 „ George S. Halloran, 1,022 12 6 



1,063 







18 



Sundries Dr. To Sundries 

2 Cash, d8143 8 9 

10 G. S. Halloran, 325 2 6 

4 To Merchandise, 413 8 9 

2 „ Cash, 65 2 6 



468 
468 



11 
11 



3 
3 



June 30. 

2 Cash Dr. To Sundries. 

3 To Bills Receivable, ^6828 

4 „ Merchandise, 1,764 

6 „ John M'Cambridge, 45 

6 „ John Miller, 22 

6 „ Lisle & Stevinson, 67 

6 „ John Anderson, 22 



18 








6 








10 





10 





10 






2,760 



8 6 



ti 



2 Sundries Dr. To Cash. 

5 Bills Payable, ^1,262 

4 Merchandise, : 922 

6 Robert Henderson, 22 

1 George Ash, 46 

11 Alexander McAulay, 281 

3 Thomas Jackson & Co., 33 

7 Warehouse Expenses, 46 

wmm^mimml 

79 



6 

14 
10 



6 
15 






6 








2,612 



BELFAST, JUNE 80, 1862. 



9 



f age of 
Ledger. 

4 
5 
1 
6 
11 
3 



4 
3 
6 
6 
6 
5 



7 
1 



11 

1 
11 

2 
11 

3 
11 

4 
11 

5 
11 

6 
11 

6 
11 

6 
11 

7 
11 

9 



Merchandise Dr. To Sundries. 

To Bills Payable, ^1,051 

„ George Ash, 90 

„ Eobert Henderson, , 69 

„ Alexander Mc Aulay , 360 

„ Thomas Jackson & Co., 33 



1 


9 








16 











16 






(( 



Sundries Dr. To Merchandise. 

BiUs Receivable, «6625 

John M'Cambridge, 49 

John Miller, 56 

Lisle & Stevinson, 27 

John Anderson, 46 



10 





10 





6 











7 






^1,60411 



Interest Dr. 

To Eobert Turner, 



« 



804 



12 



(( 



Balance Dr. 

To Warehouse Fixtures, 

Balance Dr 

To Cash, 

Balance Dr. 

To Bills Receivable, 

Balance Dr. 

To Merchandise, 

Balance Dr. 

To John Anderson, 

Balance Dr. 

To John M'Cambridge, 

Balance Dr. 

To Lisle & Stevinson, 

Balance Dr. 

To John Miller, 

Balance Dr. 

To John Smiley, 

Balance Dr. 

To Brig Maria, 

79 



44 



67 

6,278 

2,483 

1,000 

60 

4 

48 

33 

69 

1,126 



10 

8 




19 
10 

7 
16 

4 





4 




2 



14 7 




6 

6 

3 




10 



BELFAST, JUNB 80, 1882. 



of 



Leoger 
11 

9 
11 
10 

1 
11 

5 
11 

5 
11 

6 
11 

9 
11 
11 
11 



8 
7 
7 



8 
4i 
4 
8 
9 



8 
1 
1 



11 
1 
1 



Balance Dr. 

To Shipment to Demerara, ^2413 

Balance Dr. 

To Shipment to Glasgow, 78710 

Gborge Ash Dr. 

To Balance, 46 

Bills Payable Dr. 

To Balance, 674118 9 

George Ledlie Dr. 

To Balance, 1,1281611 

Bobert Henderson Dr. 

To Balance, 47 5 

John De La Bue Dr. 

To Balance, 7801111 

Alexander McAulay Dr. 

To Balance, 7816 

Profit and Loss Dr. To Sundries. 

To Discount and Literest, £S 2 8 

„ Warehouse Expenses, 149 2 6 167 

Sundries Dr. To Profit and Loss. 

Merchandise, £506 1 3 

Shipment to Liverpool, 44 10 

Commission, 137 18 11 

Brig Maria, 11 6 69910 8 

.^^^^_^^.^— — — — — <* ^__^^^-_^— — _^— — _- 

Profit and Loss Dr. To Sundries. 

To Robert Turner, £281 10 

„ Daniel Sheriff, 281 10 563 

Sundries Dr. To Balance. 

Robert Turner, £6,260 11 11 

Daniel Sheriff, 3,972 12 6 10,233 4 



80 



LEDGER. 

T. & S. 



1852. 



INDEX. 



Page 

A Ash, G-eorge, 1 

Anderson, John, 5 

B Bills Eeceivable, 3 

Bills Payable, 5 

Baxter, Samuel, 3 

Brig Maria, 9 

Balance of June 30, 11 

Balances of property & 

debts, 12 

Balances of profits and 

losses, 12 

C Cash 2 

Commission, 8 

Company 1, Merchandise, 8 

D Discount and Interest, ... 7 
De La Bue' s consignm ent, 9 
DeLaEue, John... 9 

E 

H Henderson, Eobert 6 

Halloran, George 10 

Halloran's Coffee, 10 



J Jackson, Thomas & Co, 



Page 

L Ledlie, George 6 

Lisle & Stevinson, 6 

M Merchandise, 4 

Miller, John 6 

M'Cambridge, John 6 

Moon, William, 10 

McAulay, Alexander, 11 

P Profit and Loss, 8 

S Sheriff, Daniel 1 

Smiley,John 7 

Shipment to Liverpool, . . 4 
Shipment to Demerara, .. 9 
Shipment to Glasgow, 10 

T Turner, Eobert, 1 



U 



W Warehouse Fixtures, 1 

Warehouse Expenses, 7 



83 



Db. 



ROBBBT 



1852. 
March 
June 



99 



5 
16 
30 



To Bills Payable, 

„ Sundries, 

„ Balaneef 



Page of 
Journal 

1 ; 

7 'i 

10 



0^243 
122 4 
6,26(A11 



6,625 



16 




5 
111 



Db. 



DANIEL 



March 

May 

Jv/ne 



5 
24 
30 



To Bills Payable, 

„ Cash, 

„ Balance^ 



1 

6 

10 



<£276;i5 



67 



3,97212 



4,316 



10 



17 





6 



Db. 



WABEHOUSB 



March 



To Cash, 



£67 



10 







Db. 



GEORGE 



June 



99 




To Cash, . 
„ Balance 



84 



8 
10 


£46 
45 



















TtJRlirBB, 



Ob. 



1862. 




Marcli 


5 


June 


30 


99 


99 



By Sundries, 

„ Interest, 

„ Profit d Loss, ... 



Page of 
Journal 

1 

9 
10 




SHERIFF, 



Ce. 



March 
June 


5 

80 


By Sundries, 

Profit d Loss, 


1 

10 


^64,035 
281 


7 
10 




w' ' 




17 




4,316 











6 




FIXTURES, 



June 



SO By Balance^ 



Ce. 



£6710 







ASH, 



Gb. 



June 




By Merchandise, 



85 



9 


^90 

1 




\ 

1 











Db. 



CASE, 



1852. 




March 


5 


ji 


12 


» 


19 


» 


»> 


» 


22 


>» 


24 


April 


9 


it 


23 


>> 


» 


» 




May 


3 


» 


4 


» 


5 


» 


9 


>» 


10 


» 


11 


» 


16 


» 


18 


» 


23 


») 


27 


» 


28 


June 


7 


» 


14, 


» 


16 


w 


18 


» 


30 



To Sundries, 

„ Merchandise, 

„ Thomas Jackson & Co., 

„ Merchandise, 

„ John M*Cambridge, 

„ Merchandise, 

„ Samuel Baxter, - 

„ Merchandise, 

» » 

Amount, 

To De La Rue's Consignment, 

» »> » 

„ Sundries, 

» >> '• • 

„ De La Rue's Consignment, 

„ Sundries, 

„ Bills Receivable, 

„ George Ledlie, 

„ Sundries, 

„ Company 1 Merchandise, , 

» » » « ■ 

„ Interest, 

„ Thomas Jackson and Co., 

„ Halloran's Coffee, 

„ Sundries, 

„ Sundries, 



Page of 
Journal 

1 

1 

1 

2 
2 
2 
2 
3 
3 



4 
4 
4 
6 
5 
5 
6 
5 
6 
6 
6 
7 
7 
8 
8 
8 



de8,650 
28 

225 
56 

225 
36 
22 
27 

443 



9,613 

102 

67 

600 

56 

277 

191 

56 

450 

204 

99 



4 

112 

71 

143 

2,750 



14,801 




2 


5 


10 

2 




12 
10 
15 
5 
9 
5 
11 

10 

6 
14 
10 
5 
8 
8 




6 






6 








8 

2 

5 

9 
6 

7 
9 
6 



12 



4 



86 



Ob. 



2 



1852 
March 



99 
99 

99 



April 



99 
99 
99 
99 
99 
99 
99 
99 
99 
99 



May 

99 
99 
99 
99 
99 
99 

June 

99 
99 
99 
99 
99 
99 
99 
99 



7 
15 
16 
17 

28 

30 

2 

99 

4 
11 
13 
20 
25 
26 
28 



2 
3 

7 

9 

20 

24 

26 

1 

2 

10 
11 
13 
15 
18 
30 
30 



By Warehouse Fixtures, 

„ Merchandise, 

99 99 

„ John M'Cambridge, 

„ Bills Receivable, 

„ Bills Payable, 

99' 99 99 

„ Warehouse Expenses, 

„ Shipment to Liverpool, 

„ Merchandise, 

99 99 

„ John Smiley, 

„ Brig Maria, 

99 99 99 

Sundries, 

Amount, 

„ Warehouse Expenses, 

„ De La Eue's Consignment, . 

99 99 >> 

„ Bills Payable, 

„ Sundries, 

„ Daniel Sheriff, 

„ Sundries, 

„ Warehouse Expenses, 

„ Merchandise, 

„ John De La Rue, 

Sundries, 

Shipment to Glasgow, 

„ Robert Turner, 

„ Sundries, 

99 99 

„ Balance 



Page of 
Journal 

1 

1 

1 

1 

2 
2 
2 
2 
2 
3 
3 
3 
3 
4 
4 



4 
4 
4 
5 
5 
6 
6 
6 
6 
7 
7 
7 
8 
8 
8 
9 



£67 

180 

450 

225 

450 

276 

118 

14 

22 

22 

94 

36 

585 

34 

32 

2,610 

10 

103 

10 

1,000 

900 

67 

540 

103 

67 

4 

297 

27 

112 

55 

2,612 

6,278 

14,801 



10 









15 

4 

12 

10 

10 

19 





17 

17 

15 
2 

10 
2 



10 

19 
10 
19 
13 

10 
2 
9 
8 

12 










6 



8 

6 


8 
6 

6 







6 


6 
6 
2 



87 



3 



Db. 



BILLS 



1852 

March 



99 



») 



» 



>> 



April 






May 



» 



June 



5 
10 
19 
21 
28 

6 
13 
23 

5 
26 
27 
11 
30 



To 



>> 
>» 
»> 
>» 



Sundries, 

Merchandise, 

Thomas Jackson & Co., 

George Ledlie, 

Sundries, 

Merchandise, 

Sundries, 

Merchandise, 

Sundries, 



Company 1 Merchandise, 

Sundries, 

Merchandise, 



Page of 
Journal 

1 

1 

1 

2 
2 
2 
3 

3 
4 
6 
6 
7 
9 



dei,050 

112 

225 

73 

477 

72 

56 

112 

159 

1,000 

112 

303 

625 



4,380 



15 

10 



2 

4 



11 

10 

3 



10 

15 

10 



11 






6 
6 

2 

1 







Db. 

To Merchandise, 

)) » 

>> » 

„ Halloran's Coffee, 

„ Cash, 



THOMAS 



March 


13 


>> 


26 


May 


2 


June 


6 


>> 


29 



1 


^450 





2 


45 





4 


112 


10 


7 


182 


5 


8 


33 


15 
10 


823 

















March 



Db. 




To Merchandise,. 



88 



SAMUEL 



2 


<£45 














Et:CBIVABLB), 



Cb. 



3 



■rn- 



1852. 




A.pril 


11 


>» 


13 


May 


5 


f9 


11 


9* 


16 


June 


80 


99 


W 



By Merchandise, 
Sundries, 



»> 



Casli, 



» 



Balance, 



Page of 
Journal 

3 
3 
4 
5 
5 
8 
9 



06225 

112 

600 

73 

56 

828 

2,48314 



4,380 




10 
15 

2 
11 
18 



U 






6 
2 

7 



JACKSON & Co., 



Gb. 



March 

May 

June 



»» 



By Sundries, 



w 



» 



>» 



» 



„ Merchandise, 



1 


.£450 





4 


167 


10 


7 


lb2 


5 


9 


33 


16 


828 


10 



















BAXTER, 



Cb. 



April 




By Sundries,. 



89 



2 


^846 





• 









1>II. 



MERCHANDIS:-: 



1852. 
March 



>» 



April 



f» 



it 



May 



}) 



June 



99 



5 

14 
15 
16 

11 

13 



10 

28 

2 

30 



To Sundries, 

„ Kobert Henderson, 

„ Cash, 

„ Bills Payable, 

„ Cash, 

„ Sundries, 



» 



99 



Amount, 

De La Eue*s Consignment,. 
Company 1 Merchandise, . . 

Sundries,. 

Cash, 

Sundries, 

Profit d^ Loss, 



IT 
Page i 
Journal 


<£703 
337 


2 
10 




180 







472 


10 




450 





3 


279 





3 
5 


1,469 




1 




3,892 
450 


6 


280 


18 


6 


522 





8 


922 


14 


9 
10 


1,604 
506 

• 


11 
1 




8,178 


7 









6 







6 

3 

6 
9 
8 



Dr. 



SHIPMENT 



April 4 To Sundries, 

June 30 „ Profit d Loss, 



2 
10 



£410 




4410 

454101 



90 



Cr. 



4 



1852. 
March 



ft 



April 



n 
I 

ft 
>» 



May 



a 



June 






8 

10 

12 

13 

19 

24 

26 

2 

4 

6 

17 
20 
23 

>♦ 
27 



2 
9 
11 
10 
13 
18 
30 

>) 
30 



Bv 









George Ledlie, 

Bills Receivable, 

Cash, 

Thomas Jackson & Co., 

Cash, 

Sundries, 



» 



Bills Payable, 

Shipment to Liverpool, 

Bills Receivable, 

Bills Payable, 

John Smiley, 

Sundries, 



» 



Shipment to Demerara,. 4 



Amount,. 
Sundries, 



» 



Cash, 

John De La Rue, 
Shipment to Glasgow, 

Sundries, 

Cash, 

Sundries, . 

Balance f . . . 



Page of 






1 


^73 


2 


1 


112 


10 


1 


28 


2 


1 


460 





2 


56 


6 


2 


92 


6 


2 


90 





2 


123 


16 


2 


387 


10 


2 


72 





3 


337 


10 


3 


330 


15 


3 


364 


10 


3 


460 





4 


270 



5 




3,238 


4 


177 


6 


6 


65 


2 


5 


118 


2 


7 


9 





7 


598 


10 


8 


413 


8 


8 


1,764 





9 


804 


12 


9 

1 


1,000 




7 




8,178 

1 



6 


6 















6 
6 


9 
6 





TO LIVERPOOL, 



May 



16 



By William Moon, 



91 



Ctt. 



^45410 



45410 











Dm. 



BILLS 



1852. 

March 

April 



If 



May 
Jane 



» 



To Cash, 

„ Sundries, 

„ Merchandise, 

„ Cash, 

„ Sundries, 

„ Cash, 

„ Balance, 



Page of 








Journal 








2 


£276 


15 





2 


, 243 








3 


337 


10 





5 


1,000 








6 


472 


10 





8 


1,262 


5 





10 


674 


18 
18 


9 


4,1(56 


9 









Dr. 



JOHN 



March 


6 


May 


2 


» 


4 


June 


24 





To Sundries, 

, , Merchandise, 

„ De La Rue's Consignment, .... 
„ Merchandise, 



1 

4 
4 
9 


0631 
64 
39 
46 


10 

16 

7 
7 




182 









6 




Db. 



GEOBGE 



March 

Maj 

Jibne 



8 

20 
30 



To Merchan'dise, 

„ Cash, 

„ Balance, 



1 

5 

10 



£7S 
450 
1,123 



1,646 



2 





6 




1611 



19 



92 



PAYABLE, 



Ob. 



6 



$52. 
Tch 



pril 

» 

» 

ine 



7 
16 
22 
13 
16 
27 
28 
30 



By Sundries, 

„ Merchandise, 

„ Robert Henderson, 

„ Merchandise, 

„ John Smiley, 

„ Shipment to Demerara, 

„ Sundries, 

„ Merchandise, 



Page of 






Journal 






1 


-651 9 


15 


1 


472 


10 


2 


337 


10 


3 


275 





3 


1,000 





4 


492 


15 


4 


18 


7 


9 


1,051 


1 

18 


4,166 














9 



ANDERSON, 



Gb. 



)ril 

» 

J 
le 



11 

27 

7 
30 



By Merchandise, 

„ Shipment to Demerara, 

„ De La Kue's Consignment, 

„ Cash, 

„ BaUiTicB, 



3 
4 
4 

8 
9 



^31 

64 

2 

22 



10 

16 

5 

10 
6019 



182 











6 



LEDLIE, 



Gb. 



rch 
ay 




By Bills Receivable, 

„ Cash, 

Company 1 Merchandise, .. 



2 
5 
5 
6 


0673 
450 
267 

856 


2 



3 

13 

19 


1,646 







6 

9 
2 



98 



1852. 
M«rch 
June 


22 
10 
30 


To Bills PambK 

„ Oa.h, 


2 
8 
10 


1 
ieS3710iO 
2210 
4r 6. 






«7| 5i 




■ 


-| 1 
1 1 



March 
April 
June 


17 
23 
16 




To Cash, 

„ Mereh»iidi.e, 


1 
3 

9 1 


J;225 
225 
49 




10 




499 


10 







1 





March 


24 
9 
6 

22 




5 

6 ■ 
9 




. 




May 








Jm. 


„ Hallomn'i Coffee, 

Merchaudiee 


803 
27 


15 










475 


17 


6 













April 



To John M'Oambridge, 

„ Company 1 Merchandise, 
„ Merchandise, 



HENDBSRSON, 



Ck. 



Cy 



1852. 

March 14 
June 30 



Bj Miirchandise, 



» 



» 



Page of' 
Journal 

1 

, 9 



i^33710 
6916 













M*CAMBRIDGE, 



Cr. 



March 


22 


April 


26 


June 


25 


» 


80 



Bj Cash, 

„ Johu Miller, 

„ Cash, 

„ Balance, 



2 


^225 





4 


225 





8 


45 





9 


4 


10 
10 


499 




f 














STEVINSON, 



Cr. 



May 
June 



99 



9 
11 

29 
30 



By Sundries, 

„ Cash, 

„ Balance, . 




t 

1 

5 


£56 


7 


303 


8 


67 


9 

1 


48 


475 


1 





5 

15| 

10 

7\ 6 

17 6 



MILLER, 



April 20 

June ''. 21 

30 



9 



Or. 



By John Smiley, 

„ Cash, 

„ Balance, 



3 

8 
9 



^28310! 



22 



3316\ 




10' 



15 



Dr. 



DISCOUNT AND 



1852. 
April 
June 



To Merchandise, . 
„ Eobert Turner, 



1 

Page of 
Joomal 

3 
9 


M 
44 

• 


17 
6 

3 


61 







6 
4 



10 



Db. 



April 

May 

June 



WAREHOUSE 



ti 



2 

2 

1 

30 



To Cash,. 



1 

4 
6 

8 



dei4 

10 

103 

45 



173 



12 

2 

19 





14 



6 
6 







April 



ff 




Db. 



To Bills Payable, 
„ Sundries, 



JOHN 



3 
3 



,£1,000 
669 



1,669 



96 



9 
4 



4 



9 
3 



INTEBEST, 



Gb. 



1852. 

Marcli 

April 



i> 



May 



n 



June 



99 
»9 



By Bills receivable, 
Bills Payable, .. 
Sundries, 



j> 



» 



Cash, 

Sundries...... 

Profits Loss,. 



Page of 






Journal 






2 


0627 


4 


2 


1 


1 


3 





6 


4 


1 


13 


6 


2 





7 


4 


14 


7 


6 


1 


i(? 


8 


2 
3 


51 









6 

2 
1 
5 
6 
6 
8 

10 



EXPENSES, 



Gb. 



May 



»> 



June 



i> 



14 I By De La Eue's Consignment, 
30 „ Company 1 Merchandise, . . 

16 „ Halloran's CofEee, 

30 „ Profit S Loss, 



» 



5 

6 

8 

10 


ceil 

8 

4 

i49 


15 

15 

1 

2 

14 


173 




1 
1 

1 

1 

1 



1 

6 

5 





SMILEY, 



April 



>» 



June 




97 



Gb. 



By Merchandise,. 
„ Brig Maria, . . 
„ Balance, 



3 
3 
9 



c£l,100 

500 

69 

1,669 





4 



4 





3 



^ 



Db. 



PROFIT 



m*>% 




April 


9 


» 


13 


May 


26 


June 


30 


99 


» 



To Samuel Baxter, 
„ Sundries, 

» >> 

>> » 

» » 



Page of 
Jonmal 

2 

3 

6 
10 
10 



£22 

66 

80 

157 

563 



879 



10 
5 

5 








1 









Db. 



COMMISSION, 



Jun6 



80 



To Profit S Loss, 



10 



£1371811 



137 



18 



11 



Db. 



May 



99 




9a 



COMPANY 



To Cash, 

„ George Ledlie,. 
„ Sundries, 



5 
5 
6 



,£450 

267 

1049 



1,766 




3 




9 

3 



ALOfiS, 



Cs. 



8 



1852. 
April 

May 
June 



25 
30 
30 



Bj Brig Maria, . 

„ Companj 1 Merchandise, 
„ Stmaries, 



Page of 
Journal 

3 

6 

10 



MO 
139 
69910 



879 




9 








5 

8 



Gb. 



April 


20 


Maj 


14 


99 


30 


June 


16 



By John Smiley, 

„ De La Eue's Consignment, 
„ Company 1 Merchandise, . 
„ Halloran's CofEee, 



3 


^1818 


5 


4810 


6 


44 


3 


7 


26 


6 
18 


137 









7 
8 
2 
6 

11 



1 MEBOHANDISS, 



Gb. 



May 

99 
» 
99 


23 
26 

27 
28 


1 





By Sundries, 

99 99 

99 99 

99 99 



5 
6 
6 
6 


^675 
540 
270 
281 





5 

5 


1,766 




1 

1 












99 



Ds. 



BBia 



1862. 




April 


26 


99 


26 


» 


28 


Jtme 


30 



To Sundries, . . 

„ Cash, 

„ Sundries, .... 
„ Profit S Lo88y 



Page of 


1 
1 




Journal!' 




3 ^1,126 





4 


34 


17 


4 


5 


17 


10 


11 



15 


1,176 








6 

6 





Db. 



SHIPMENT 



April 



27 ; To Sundries, 
28 



» 



)> 



4 
4 



^879 
46 



92413 



6 

7 












May 



99 

99 
99 



Db. 



3 

7 

14 

99 



DE LA HUE'S 



To Cash, . . . . 
„ Sundries, 



99 



99 



„ John De La RuCy 



4 
4 
6 
5 



^103 

12 

60 

794 



970 



10 

7 
6 



1011 



14 




6 
9 



Db. 



JOHN 



June 



99 




To Sundries,. 
„ Balance, ., 



7 
10 



loo 



cei3 



^5(?ii 



794 



19 



10 





11 
11 



MAELi, 



Cs. 



9 



1852. 
April 
Jwne 



27 

30 



Bj shipmept to Demerara, 
„ JBaUiTicej 



Page of 
Journal 

4 
9 



Ml 
1,125 



1,176 



15 




15 







TO DEMERABA, 


Gb. 








Jwne 


30 


By Balance* 


10 


1 

924 

1 


13 
13 













^924 





* 











CONSIGNMENT, 



Cb. 



Maj 



99 
99 
99 



By Cash, .... 
Sundries, 



9> 
99 
99 



99 
99 



4 


^102 


4 


106 


5 


33 


5 


727 


970 





12 

17i 6 

15 

9 8 



14 



DB LA RUE, 



Cb. 



May 




By John De La Eue^. 



101 



-6794 




10 



1011 



11 



1852, 
Ma; 16 



To Shipment to Liverpool,,, 



HALLOBAirS 





16 




8 


£I,OSS 















^.^^-^^ 






1,063 





















To Halloran'B Coffee, 

„ Sundries, 

„ Thomas Jacksoaib Co., 
18 „ Simdriea, 



June 13 To Sundries, . 



7 


^787 10 










MOON, 



Or. 



10 



1852. 
June 2 



By Merchandise,, 



Pa^e of 
Journal 

6 



<£45410 







COFFEB, 



Gb. 



June 


6 


n 


8 


» 


13 


» 


16 


» 


16 







By Sundries, 

,, George S. Halloran, .. 
„ Shipment to Glasgow, 

„ Robert Turner, 

„ Cash, 



7 
7 
7 
7 
8 



£4S6 

324 

162 

9 

71 



1,063 







14 
5 










5 

7 







HALLORAN, 



Gb. 



JOBO 


16 


By Halloran's Coffee, 


8 


^1,022 


12 


6 




1,022 


12 


6 













GLASGOW, 



Cb. 



Jwne 



30 I By Balance, . 




101 



11 



Db. 



ALEXANDEB 



1852. 
June 



99 



30 



» 



To Cash, ... 
„ Salance, 



Page of 
Jonmal 

8 
10 



c8281 



7815 



360 












Db. 



BALANCE OF 



June 



30 To Warehouse Fixtures, 

„ Cash, 

„ Bills Eeceivable, 

„ Merchandise, 

„ John Anderson, 

„ John M'Cambridge, 

„ Lisle & Steviuson, 

„ John Miller, 

„ John Smiley, 

„ Brig Maria, 

„ Shipment to Demerara,. . . . 
„ Shipment to Glasgow, 



1 i 



9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
10 
10 



£67 

6,278 

2,483 

1,000 

60 



410 



48 

33 

69 

1,126 

924 

787 



12,883 



10 
8 

14 


19 



7 

15 

4 



13 

10 



12 




2 
7 

6 

6 

3 








IM 



iC'AtTLBT. 



Ob. 



11 



1852. 
June 



29 



By Merchandise, 



Page of 
Journal 



£260 



360 















JUNE 80, 1852. 



Giu 



June 


80 


H 


99 


t9 


99 


M 


99 


M 


99 


99 


99 


n 


99 



Bj Gkorge Ash, 

„ Bills Payable, 

„ Oeorge Ledlie, 

„ Bobert Henderson, . . . 
„ John De La Bue, .... 
„ Alexander M'Aulaj, . 
„ Sundriei, 



10 
10 
10 
10 
10 
10 
10 



£4^ 
674 
1,123 
47 
780 
78 
10, 288 




18 
16 

5 
II 
15 

4, 




9 

11 


11 

5 



12,888 



12 







lot 



u 



Ok. 



BALANCa^ or OITR 



Mgi 

1 

2 
8 
4 
5 
6 
6 
6 
7 
9 
9 
10 



on 



Warehouse Fixtures, first cost, 

Cash, balance on hands, 

Bills Beceivable, balance on hands, 

Merchandise, on hands, 

John Anderson, balance in our favour, 

John M*Camhridge, balance in our favour, 
Lisle & Stevinson, balance in our favour, .. 

John Miller, balance in our favour, 

John Smiley, balance in our favour 

Brig Maria, balance in our favour, 

Shipment to Demerara, no returns, 

Shipment to Glasgow, no returns, 



^6710 



It. 



6,2781 8 
2,483!l4 
1,0001 
6019 
10 
7 
16 
4 



4 

48 

33 

69 

1,125 

924 

787 



12,883 




13 
10 

12 



2 

7 

6 

6 

3 








Db. 



BALANCES OF OUB 




Discount and Interest, loss, 

Warehouse Expenses, loss, 

Robert Turner' i gain, £281 10 

DmUl Sheriff's gain, 281 10 



£8 
149 



663 



720 



2 
2 







6 



^ 



8 
5 




1 



la^ 



FBOPEBTT A DXBTB, 



lS^. 



Qetge Ash, balance in hii faTour, 

Bills Payable, value outstanding, 

George Led lie, balance id tia iaTiiur, 

Bobert Henderson, balance in his favonr, . ...... 

JohnDe La Rue, balance in bis favour, ... ,. . . 
AleianJer M'Aulav, balance in bis favour, ... .. 

Robfrt Turner' $$hare of eapUal, ... £6260 U 11 
Daniel Skerifi share of capital, . . 3972 12 6 



57418 



FBOFITS AND L08SEB, 



Merchandise, gain, - ■■■ 

Shipment to Liverpool, gain, - . ■ 

Profit & Loss, balance of gain previous to trans- 
fer entries, ■■ 

Commission, ^aiu 

g Maria, gain 



CASH-BOOK. 
T. & S, 

1862. 



Db. 



CASH, 



1852 

Mar* „ 
12 
19 

22 
24 



April 



99 
9» 



1 

9 

23 

99 
99 



To Tamer A Sheriff, deposited in Belfast Bank, '^£6fi^0 

„ „ „ Ulster Bank, 2,700 

Flax reoeiyed of Lisle A Sterinson, 28 

Thomas Jackson andCo., reoeiyed on acoon ot, 225 

Flax receiyed of sundry persons, 56 

John M'Cambridge, receiyed on account,. . . 225 

Flax receiyed of sundry persons, I 36 



w 



99 



99 



9t 



To amount in Bank, &c 

Samuel Baxter, received of him in full, .... 
Merchandise received of JobnM'Camb ridge, 
„ „ on William Crawford 
& Co.'s Note discounted, 



99 



99 



99 



9,120 










6 
01 






5 





7,456 
22 
27 

443 



10 
10 




7,949 







6 



6 



110 



It ABOH— APRIL., 



1852 
March 



>9 



April 



9f 

n 



f> 



7 
16 
16 
17 
28 
30 

» 



2 
8 
4 

» 
11 

13 

20 

» 
25 

26 

27 

28 

9> 



80 



By Warehouse Fixtures, paid J. Dale's bill,... 

„ Flax, paid George Asb, 

„ Merchandise, paid Thos. Peden's bill, 

„ John M'Cambridge, lent to him, 

„ Bills Eeceiyablu,paid to J. M'Cambridge,.. 
„ Bills Payable, pa id to the Belfast Bank, for 

our Note to Jas. Carmichael, 

„ Warehouse expenses,paid J. Allen, our clerk 

„ Balance in Banks, <&c., 



By Bills Payable, paid E. Coey for our Note,. . . . 
„ Warehouse Expenses, paid Bell for sign,<&c. 
„ Shipment to Liverpool, ropes, bales, &c., . . . 

„ „ cartage, &c., 

„ „ paid Marine Insurance 
„ Merchandise, paid to John Gawn, <&c., 

„ paid Freight per schooner Cambria 
„ John Smiley, paid Marine Insurance Co. . . . 

„ „ paid Labourers, <&c., 

„ Brig Maria, paid Captain Wm. Beid, 

„ John Campbell's bill, 

„ Warehouse expenses, pd. A Snoddy, painting 
„ Shipment to Demerara,pd.Shippingexpenses 
„ Brig Maria, for Insuring, 

„ Amount in Banks, <&c. , 



£67 
180 
450 
225 
450 

276 



10 







15 
1412 



1,663 
7,456 



9,120 



^118 

3 

5 

10 

6 

22 

94 

19 

16 

585 

84 

6 

27 

5 



17 
10 










6 

6 




957 
6,992 



4 

7 

10 
10 
10 
10 
19 

3 
17 


17 
15 


17 




1 




6 





2 
6 

6 




8 
10 



7,949 



111 



ACCOUNT-CURRENT-BOOK 

T. & S. 



1862. 



Db. 



OEOBGE LEDLIS, COGBT, ON ACC0T7KT WITH 



1852. 

March 

May 


8 
20 

30 


To Merchandise for amt. of purchase 

„ Gash for amt. advance his one-half 

of Company 1 Merchandise, 

Interest on debits 

„ Balance due Mr. Ledlie at this 
date, 


£ 
1 

3 


8. 

7 



d. 
4 

8 




Days 
114 

41 


£ 
73 

450 
1129 


s. 
2 


19 


d. 
6 




June 


4 


8 


1 










^^^ 






1653 


1 


7 









The above is an example of an Account-Current which will serve for 
all others, taken from the Ledger, with a statement of the interest calcu- 
lated upon each debit and credit, made from their respective dates, up to 
the time of the closing of the account, from which there appears a balsmce 
due Ledlie, and to his credit of £6 2s. 2d. But in making out Accounts- 
current, in the course of the business, it is necessary to make the trans- 
fer of Interest by regular Day-book and Journal entries, as, from the 
circumstances, there arises a credit due to Ledlie, we cannot, according 
to Double-entry Book-keeping, place to his credit, without havinj? the 
same amount of a debit to balance it. A statement of the interest due 
to Ledlie would, therefore, be necessary in the Day-book ; and as it is an 
amount of interest due to him by the Firm, the Journal entry woidd be^ 



Discount and Interest Dr. 

To George Ledlie,. 



.£6 2 2 



This Account-current is not supposed to have been settled at the closing 
of the books, which might very properly have been done. The illustration 
of the following statement, with regard to what would be its effects, will 
be found both interesting and improving to the learner, and draw the 
attention akio to the closing of the books. Had the Journal entry been 

114 



TUBNBU Am) BHSBIFB' (TITTXBBST AT 8 FOE UBNT.) Om. 



M&rcli 



By Bills Receivable, received hiaNote 
„ Cash advanced for his one-half, 

of Company 1 Mercbaadiee, 

„ Company 1 Merchandise, hie one- 
half advanced, 

I, Company 1 Merchandise, balance 
due liiin at closing of that acct. 

Intereat on credits 



made, and the transfer of the entry taken to its proper place in the Ledger, 
previoualy to the closing' of the books, it would have been a debit in the 
discount and interest account, of £6 2b. 2d., and a credit to Ledlte'a 
account of the same amount. When the balance of the discount and 
interest account would have been transferred to the Profit & Loss account, 
the total gain would thereby be ^£556 17s. lOd., instead of .£563 ; and 
thit) gain, when ultimately transferred to the Partners' accounts, being 
so much less, consequently the net capital that would result at the closing 
of the business, would be the same amount less ; and would only give 
Robert Turner a gain of ^6278 8b. lid., instead of ^281 10s., and leave 
him of net capital ^,257 10s. lOd. in place of .£6,260, lis. lid. 
Daniel Sheriff's account would also result in a similar alteration. It will 
thus be obvious, that, at the last Journal entry, which closes the Balance 
and Partners' accounts, that the closing entry of the balance account, 
under these circumstances, and the amount that would dose it, would be 
jeiO,227 28. 3d., instead of .£10,233 4s. 5d. 

It may also be here noticed, that the profits of the business — with the 
exception of the interest transferred to Turner's account, as a credit 
given to him, for his additional capital to that of Sheriffs — have been 
equally divided. 

The diviaiqn of the profits is an arrangement by mutual consent, which 
can be arranged in the books by an entry accordingly. 
116 



BH 



1852. 


No. 
1 


Receivable 


• Payable. 


Date of Bill, &c. 


Term. '1 


March 


6 


.£ 8. d 
450 ( 


. £ a. i 


1862. 
Lame, March, 


4 3 m. dt. 




99 
99 

10 


2 
3 

4 
5 


60016 ( 
11210 


248 
27616 



Belfast, 
Lisbum, 
Belfast, 

Lame, 


1861. 
Deer. 
1861 
Deer. 
1862. 
Mareli 


2 i 
26 ' 
27 
10 


I m. dt. 
i m. dt. 
3 m. dt. 
30 d. dt. 




16 


6 




47210 


Belfast, 




16 


90 d. dt. 




19 


7 


225 





» 




19 


30 d. dt. 




21 


8 


73 2 


6 


Oogty, 




8 


60 d dt. 




22 


9 




38710 


Belfast, 




22 


30 d. dt. 




28 


10 


447 4 


6 


Lame, 




28 


12 m. dt. 


April 


6 


11 


72 





n 


April, 


6 


6 m. dt. 




13 


12 




275 


Belfast, 




99 






13 


13 


6611 


2 


99 




13 


30 d. dt. 




16 


14 




1000 


LoodoiL 




13 


20 d. St. 




21 


15 


180 





Lame, 




21 


90 d. dt. 




99 


16 




180 


Belfast, 




9» 


90 d. dt. 




23 


17 


11210 





Tjame, 




23 


90 d. dt. 




27 


18 




49215 


,9 




27 


90 d. dt. 




28 


19 




18 7 


Belfast, 




28 


90 d. dt. 


May 


5 


20 


169 3 


1 


99 


May, 


6 


60 d. dt. 




27 


21 


11210 





99 




27 


60 d. dt. 


June 


7 


22 


450 





Tjame, 


June, 


7 


60 d. dt. 




11 


23 


80316 





Lame, 


99 


11 


4 m. dt. 



BE 



1852. 


No. 


Receivable 


». Payable. 


Date of Bill, &c. 


Term. 

J 






















1 






March 


6 


1 


£ a. d 
450 < 




1862. 
Lame, March, 


4 i 


{ m. dt. 


• • 


99 
99 

10 


2 
3 
4 
5 


60016 < 
11210 




243 
27616 




Belfast, 
Lisbum, 
Belfast, 

Lame, 


1861. 
Deer. 
1851 
Deer. 
1852. 
Ma»reh 


2 ! 
25 < 
27 
10 


2 m. dt. 
i m. dt. 

3 m. dt. 
30 d. dt. 




16 


6 




47210 


Belfast, 




16 


90 d. dt. 




19 


7 


225 





» 




19 


30 d. dt. 




21 


8 


73 2 


6 


Go^ryy 




8 


60 d dt. 




22 


9 




33710 


Belfast, 




22 


30 d. dt. 




28 


10 


447 4 


6 


Lame, 




28 


12 m. dt. 


April 


6 


11 


72 





» 


April, 


6 


6 m. dt. 




13 


12 




276 


Belfast, 




99 






13 


13 


6611 


2 


99 




13 


30 d. dt. 




16 


14 




1000 


Loodoa 




13 


20 d. St. 




21 


15 


180 





Lame, 




21 


90 d. dt. 




» 


16 




180 


Belfast, 




9» 


90 d. dt. 




23 


17 


11210 





Tiame, 




23 


90 d. dt. 




27 


18 




49216 


„ 




27 


90 d. dt. 




28 


19 




18 7 


Belfast, 




28 


90 d. dt. 


May 


5 


20 


169 3 


1 


w 


May, 


6 


60 d. dt. 




27 


21 


11210 





99 




27 


60 d. dt. 


June 


7 


22 


460 





Lame, 


June, 


7 


60 d. dt. 




11 


23 


30315 





Lame, 


99 


11 


4 m. dt. 



jLS. 



When Due. 



an. 



Feb. 



Mar. 



Apl. 



May June 



28 



30 



31 



12 



21 
10 
24 



July 



Aug 



17 



16 
9 



23 
23 
25 
29 
30 
7 
29 



Sep. 



Oct. Nov. 



Dec. 



14 



Year. 



1862. 



Where Paya 



Belfast, 



if 



9f 



99 



99 



99 



99 



99 



99 



99 



99 

Lame, 
Belfast, 

99 

Belfast, 



„ Belfast, 



1863. 
1862. 



99 



99 



99 



99 



99 



99 



99 



99 



99 



99 



99 



99 



Lame, 



99 



Oustom-house, I 

Ballymena, 

Belfast, 

Lame, 

Belfast, 

Lame, 

Belfast, 

99 
99 
99 
99 
99 



om Whom. 



jrt Turner, 
el Sheriff, 



Draw< 



uel Baxter, 



lekson & Oo. 
*ge Ledlie, 



i'Oambridge, 
nas Peden, 



Thomas P< 
T. Ounninj 
J. J. Bichs 
J. Carmicl] 
William N 
Gkorge Am 
T. Jacksox 
George Le 
Robert He: 
J. M'Caml 
Alex. M*a 



ael Baxter, 



nas Peden, 



!'Cambridge, 



ickson & Co., 



99 



>9 



3rt Turner, 
) A Stevinson. 



Samuel Bi 
John Smil 
Thomas P 
Robert Lo 
J. M^Caml 
James Sm 
Marine In 
Ourselves, 



w 



Thomas P 
Turner & i 



EXPLANATORY 

QUESTIONS AND ANSWERS, 

BELATINO TO THE 

OPENING, COiroUCTING, AND CLOSING OF ACCOITNTS. 



OPENING ACCOUNTS. 

Question, What is meant by opening accounts ? 

Answer, Commencing the record of a business in a scientific 
and proper manner. 

Ques, With what does the history of a business generally 
commence? 

Ans, With the circumstances or position of the party entering 
into business. 

Ques, When a business is commenced without capital, what 
will be the first entry in the books ? 

Ans, The first transaction, whatever it may be. 

Ques, When a person commences business with no capital, and 
owes to J. Cockshott <£500, what would be his Journal entry ? 

Ans, Supposing his name Daniel Sheriff, and the person 
whom he owed, J. Cockshott, the Journal entry would be, 

Daniel Sheriff Dr. 

To J. Cockshott, <£500 

Ques, What should be your Journal entry if the first trans- 
action in the books be the purchase of 50 bales of Flax of J. 
Cockshott, on account, amount ^62 50. 

Ans, Flax Dr. 

To J. Cockshott, .£250 

Ques, Why is that your journal entry ? 

Ans, Because that entry shows all the debtors and creditors 
in the transaction. 

Ques* Why is Flax debtor, and Cockshott creditor ? 

An^, Flax is debtor, because it owes me ; and it owes me, 
because it cost me <£250 ; Cockshott is creditor, because I owe 
Jiiffi — ^l owe him, because I have not paid him for the Flax. 

Ques, What would be your journal entry, if you borrow of J. 
Cockshott, at the commencement of your business, Cash, dgSOO ? 

Ans, Cash Dr. 

To J. Cockshott, ^6300 
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EXPLANATORY QUESTIONS 

Ques, What is your joumal entry, if you commence business 
with Cash, ^61,000, exclusively your own ? 

Ans. Supposing my name to be Daniel Sheriff — 
Cash Dr. 
To Daniel Sheriff , ^1,000 

Ques. Why is Cash debtor, and Daniel Sheriff creditor. 

Ans. Cash is debtor, because that species of property owes 
me the amount of value, ^61,000 ; I am creditor, because I am owed 
the amount of that value which is in the Cash, and do not, as 
in the preceding entry, owe any person or thing for it. 

Ques. Why do you not, in your books, credit an account 
called " Stock " for the capital, as is usual ? 

Ans. Because I cannot see any reasonable grounds why I should 
nick-name myself "Stock**; and I am under the impression that 
my own name will appear much better, and it will be more reason- 
ably credited with the total capital. 

Ques. Supposing it were desired to open an account called 
'' Stock," as is most usual, instead of the merchants' names, how 
, could this be effected ? 

Ans. Merely by writing the word " Stock " instead of the mer- 
chants' names ; for instance, where Turner is creditor and Sheriff 
also for the two amounts, " Stock " would be a creditor for both 
sums, <£10,335 7s. 6d. in the Journal, and appear at one account 
called " Stock " in the Ledger instead of the two partners' ac- 
counts, namely, Robert Turner <& Daniel Sheriff. " Stock " would 
also be debtor in the second entry, instead of these two partners' 
names for both sums, <£519 15s. In like manner the word " Stock " 
would represent the partners' names at the closing of the books. 

Ques. What is meant by the term TFe, so frequently used in 
this work P 

Ans. It means ourselves or the Firm. 

Ques. When a number of persons commence a partnership, 
and all do not advance their proportions to be invested, how 
should your Journal entry be stated ? 

Ans. Those who advance, shall have credit ; and those who 
do not, shall not have credit. 

Ques. Suppose for me a regular Day-book entry of the com- 
mencement of a single concern, let the party owe and be owed. 
Supposing your name Daniel Sheriff. 

J.IW. I, Daniel Sheriff, commence business in the following 
position : — 

I have Cash ^1,000 

I owe J. Cockshott, 100 

Netcapital, ^6900 

Ques. What would be your Journal entry ? 
Ans. Cash Dr. To Sundries. 

To J. Cockshott, dglOO 
„ Daniel Sheriff,... 900 

^1,000 
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AND Ai^SWEItS. 

CONDUCTING ACCOUNTS. 

Ques. Which is the most valuable of a Set of Books ? 

Ans. The Day-Book ; because it should show a perfect historj 
of the business, which is not expected in any of the other books. 

Qtiss, What is most particularly required in making Day- 
book entries ? 

Ans, An accurate statement of the business, and construction 
of our sentences, so as to be distinct and easily understood. 

Qtiss. For what purpose is the Journal ? 

Ans, It is to show the debtors and creditors of eveiy trans- 
action separately from the particulars of the transaction, that 
they may be copied into the Ledger free from error. 

Ques, By what principle or rule are Journal entries made ? 

Ans, That which owes us is debtor ; 
That which we owe is creditor. 

Qties, Of what must the Journal entries always consist P 

Ans. Debtors and Creditors, by which is meant both persona 
and things; for in the science of double-entry book-keeping, 
things are personified, and are alike represented as responsible. 

Qt^. For what sum must a debtor be debit jd? 

Ans, For the amount he or it owes, neither more nor less. 

Ques. Why are the two amounts, when there are more than 
one debtor and creditor in a transaction, carried into the pounds, 
shillings, and pence columns in the Journal ? 

Ans. Because we thereby see that the debtors and creditors 
are equal. 

Ques, Why must the debtors and creditors be equal in 
amount ? 

Ans, When a person or thing owes you, you owe some person 
or thing for him or for it owing you; which is the case in 
business transactions, — therefore, the amounts must be equal. 

Ques, How would you dispose of the following transaction — 
suppose a fnend gives you as a present, i£200 P 

Ans, My Journal entry would be, supposing my name Daniel 
Sheriff: 

Cash Dr. 

To Daniel Sheriff, ^6200 

Cash is debtor, because it owes me for the value of it, i£200. I 
am creditor for that <£200, because I owe nothing for it — 1 
thereby receive <£200 additional to my capital. 

Qv^, By the system by which some keep books. Profit & Loss 
account would be credited in such a transaction, why would it 
be wrong P 

Ans, It would be wrong, because that account shows only 
the gain or loss of the business ; and, in this instance, we do 
not owe our business, because it did not produce that amount. 
If, therefore, we should take that sum to that account, the 
object for which it stands would be frustrated ; but when it 
appears to the credit of the partner's account who receives it, it 
will show one of the many reasons for opening out the accounts 
as here recommended, instead of an account called ''Stock," 
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EXPIiiNATO&Y QUESTIONS 

Ques. Are the debtors or creditors placed first in a Journal 
entry ? 

Ans, It is the universal custom to place the debtors before 
the creditors in Journal entries ; the only reason for so doing 
is to be attributed to the effects of custom. 

Ques Why is it that we never see the word Cr. in the 
Journal entries ? 

Ans. It is because the word Dr. distinguishes the debtors from 
the creditors ; therefore, both are shown without the word Cr. 

Ques. Who or what do the " Sundries " owe — for instance, 
in the Journal entry of March 19 and April 23 P 

Ans. The " Sundries *' in those entries, as in almost all other 
usual business transactions, where sundries are debtor, owe the 
owners of the books. Turner & Sheriff, or what is usually termed 
the ''Firm." (See and understand also explanation, elucida- 
tion, March 7.) 

Ques. These entries say, '' Sundries Dr. to Thos. Jackson & 
Co." and " Sundries Dr. to Merchandise." Why are they not 
represented otherwise ? 

Ans. Because there is a sentence that is understood to succeed 
the debtors, and another that is understood to precede the 
creditors, in every Journal entry. 

Ques. What are those sentences ? 

Ans. The sentence that succeeds the debtor is to vs for £ — ; 
and the sentence that precedes the creditors is, we are Dr. 

Ques. Why need not those sentences be expressed in each 
Journal entry ? 

Ans. Those sentences are superfluous, because the writing a 
thing or person Dr. in our hooks, is enough to signify that the 
person or thing is our debtor, without anything further being 
observed. 

Ques. What relation does the Journal bear to the Day-Book 
and Ledger? 

Ans. An intermediate relation, and serves as a mode of con- 
vayance from the Day-Book to the Ledger. 

Qvss. Is it necessary, in making Journal entries, that the 
sums placed in the outer columns in the Day-Book, be also 
placed in the outer column of the Journal P 

Ans. No, it does not follow ; the position of the amounts in 
the Day-book forms no criterion for the position of the amounts 
in the Journal. 

Ques. Have you ever heard of a rule for Journalising, founded 
on goods received and delivered ? 

Ans. Yes, it is usually expressed by the following old rule : 

" By journal laws what I receive 
"Is debtor made to what I give." 

Ques. How does this rule apply ? 

Ans. This rule must have originated in the accidental coinci- 
dence of a thing being received and debtor at the same time, and 
creditor when delivered, which often happens. The transac- 
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AND ANSWERS. 

tions to which it will not apply, and produce a correct result, 
are numerous, and will be found at June 3, and others. 

Ques, What is the object of the Ledger ? 

Ans. The purpose of the Ledger is to show all our debtors 
and creditors, and the amounts that each owes or is owed. 

Ques, What do we understand by Posting or Ledgerising ? 

Ans. The conveying of the debtors and creditors from the 
transactions in the Day-book, or Journal, into the Ledger. 

Ques, How often is it proper to Post our accounts ? 

Ans. There can be no objections to keep our accounts, as near 
as possible, always posted ; some make it an object to post once a 
week ; it would be better not to defer posting longer than once 
a month. 

Ques. What are the names of what are termed Auxiliary 
Books ? 

Ans, Cash Book, Bills Receivable and Payable Book, Invoice 
Book, Sales Book, &c., which are necessary in the keeping of a 
set of books : these are the principal. 

Ques, What is the use of the Cash Book ? 

Ans. It is used to show every sum of Cash received and paid ; 
it is a check against defraud and error, because the balance 
should be the amount of cash on hands. 

Ques, When should entries be made in the Invoice Book ? 

Ans, Immediately on receipt of the goods or property, the 
bill of the same should be posted or copied into the Invoice Book. 

Ques, When should entries be made in the Sales Book ? 

Ans, At the time the merchandise is selected or ordered by 
the purchaser, a description of its quantity, quality, and price 
should be made in the Sales Book. 

Ques, When and how do you make entries in the Day-book 
from the Invoice and Sales Book? 

Ans, Single purchases or sales may be shown in separate Day- 
book entries ; or we may convey ihem into the Daj-book once 
a month. (See monthly entries of June.) 

Ques. In what respect is the monthly method of making 
entries of sales or purchases preferable to that of singly entering 
each sale ? 

Ans, Much labour and space are saved, for instead of taking 
every item separately to the merchandise and cash accounts, &c., 
the purchases and sales are posted in totals. 

Ques. Why do you find it necessary to make Sundries Dr. to 
Sundries ? 

Ans, Because such a heading is deemed most suitable to 
represent more than one debtor, and more than one creditor. 

Qif£s. As some object to this form, why could it not as well 
be dispensed with ? 

Ans. Because some of the very common transactions may re- 
quire such a representation (see second entry of April 13th and 
23rd May), and would be totally incomplete without it ; and no 
one who will take a proper view of the nature of every Journal 
entry, as explained at the Elucidations of March, will perceive 
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EXPLANATORY (lUESTTONS 

anything singtdar in the nature of such entry ; some, who have 
dwelt upon the erroneous view taken of the science, that of one 
person or thing being debtor to another person or thing, may 
suppose such a form inconsistent. 

Ques, When should entries be made in the Bills Eeceivable 
and Pavable Book ? 

Ans, In the Bills Receivable Book, immediately on receiving 
possession of a note ; and in the Bills Pavable Book, previous 
to or at the time of giving one. 

Ques. What is objectionable to th*^ practice of posting from 
the Cash Book, Invoice Book, and Sales Book r 

Ans. By such a system there is no book of all the set that 
shows a complete history of the business, which is a great 
deficiency ; the Day-book alone contains that history ; therefore, 
it is necessary that every debtor and every creditor should be 
mentioned in the Day-book. 

Q^es. What is meant by a Trial Balance ? 

Ans, It is a collection of all the balances in the Ledger. 

Ques, What is the object of the Trial Balance ? 

Ans. The detection of errors ; for the total of the debtor 
balances, and the total of the creditor balances, should be the 
same in amount, their not being equal is a sure evidence of error. 

Quea. How do you discover where errors exist by the Trial 
Balance, and how do you correct them ? 

Ans. First, we see if the debtors and creditors in each journal 
entry be equal, for if they do not in the Journal, they cannot 
in the Ledger ; next, examine the postings, addings, and sub- 
tractings of each account ; and so pursue such an examination, 
until the errors be found. 

Ques. How often is it usual to make out a Trial Balance ? 

Ans. Quarterly, or once a month, at the discretion of the book- 
keeper ; it is weU so to test the work once a month. 



CLOSING ACCOUNTS. 

Q^es. What is meant by closing accounts ? 

Ans. By closing accounts, we mean the act of rendering the 
debtor and creditor sides of every account equal — this is done by 
transferring the balances of the various accounts to two accounts ; 
and thereby showing the result of the business so condensed as 
to be seen at one view. 

Qv^. To what do we first direct our attention upon closing 
accounts ? 

Ans. To the Trial Balance, for our entries must be correct, 
or our accounts cannot close. 

Ques. What next receives our attention ? 

Ans. The Balance Sheet — this sheet is for the purpose of 
exhibiting the closing of the accounts out of the books instead 
of in the books. 
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AND ANSWERS. 

Ques, Why is it necessary to close the accounts in the books, 
when the Balance Sheet exhibits the same information ? 

Ans. A Balance Sheet ought to seiTC for the closing of the ac- 
counts in the Books, when the records of the business are to be 
continued in the same books ; but when new books are required, 
then all the accounts should be brought to a close by regular 
Day-Book, Journal, and Ledger entries, by which such volume 
will show the beginning and ending of the business. . 
Ques. What does the Balance Sheet exhibit ? J 

Ans. All the property and debts of the concern; consequently, 
the net capital ; all the profits and losses, therefore the gain. 

Ques. What follows the completion of the Balance Sheet ? 

Ans. If the business is to be continued in the same books, 
nothing but the usual entries, as they occur in business. 

Ques. But, supposing the books are to be changed, and the 
accounts opened in a set of new books, what then follows the 
completion of the Balance Sheet ? 

Ans. When the accounts are to be opened in a set of new 
books, we consider it proper that the old books should be perfect 
volumes ; and therefore, we proceed to show all the closing 
entries in the Day-Book, Journal, and Ledger. 

Ques. Why may a Balance Sheet suffice for the full closing of 
the accounts ? 

Ans. Because every particular relating to the business, or the 
circumstances of the concern, is shown with the same precision 
as though the accounts were all closed. 

Ques. What side of the Cash account can exceed ? 

Ans. The debtor side, which never can be less than the creditor, 
if the account be correct. 

Ques. Why is it that the debtor side is the greater of the two 
sides ? 

Ans. Because that species of property having a par-value 
comes into our possession, and goes out of our possession at 
the same price or value ; and we never can pay out more cash 
than we have received. 

Ques. To what place must the balance of property on hands 
be transferred, at the closing of the accounts ? 

Ans. To the balance account, and on the debtor side ; because 
the property owes us. 

Ques. To what place do we transfer the balances of the accounts 
of persons who oive us ? 

Ans. To the debtor side of the Balance account. 

Ques. To what place do you transfer the balance of accounts 
of persons that you oive ? 

Ans. To the creditor side of the balance account. 

Ques. To what place do you take the amounts of profits shown? 

Ans. To the creditor side of the Profit & Loss account; because 
we ovje our business lor producing us such gains ; and in like 
manner, the losses will appear at the debtor side of the Profit 
&Loss account ; because our business must be charged with our 
losses as well as credited for our gains. 
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EXPLANATORY QUESTIONS, <&c. 

Quee, To what place do you transfer the baJaoce of the Profit 
& Loss account. 

Ans. To the accounts representing the owners o£ the books, 
as they must be credited for the gain, or debited for the loss. 



Note. — Let it he fully understood, that, although there is no 
account called " Stock " k&pt in this treatise, as is usual, to represent 
the Firm, that that account may he adopted, if desired, instead of 
the partners' names, as here given, (8ee partn£rs' accounts, and their 
elucidations ; also, explanation and reference at page 118.) For 
further illustrations of this, as well as mxiny technical points, see 
also my arguments in reply to an attack made upon this work, 
price, 2d., or transmitted to order, hy post, with opinions of the 
press, &c,, on receipt of three postage stamps. 
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APPENDIX. 



Varioiis modes of Journalization, shomng how transactions may 

he detailed or abridged. 

Having submitted the foregoing Work to several persons con- 
nected with this branch of education, and having found some 
degree of difficulty in eradicating the impression that the work 
advocates a system, to which the effect of habit may have induced 
some parties to form objections — at least, on a cursory examina- 
tion of it, — the Author is further desirous to demonstrate that 
it is a science that comprehends the whole subject, in which 
a great variety of modes of Journalization (already lucidly 
explained) may be adopted that produce the same result, and 
upon which the acknowledged difficulty of Book-keeping depends. 

A few examples that have been already introduced, are here 
annexed in further illustration of the subject. 

The bringing of Cash transactions into the Day-book, and its 
regular Journalization with all others as they occur, have also, 
by some, been mentioned as objectionable. 

Although it may not be the usual practice to do so in the most 
experienced establishments, and which, with the generality of 
business, might be more suitably comprehended by the mode 
of monthly entries given in the last month's business, let it be 
observed, that to bring the Cash and every other item as it oc- 
curs before the pupil, is deemed as absolutely necessary in the 
first place in training the understanding, and as being most 
suitable and necessary for imparting instruction ; but this ar- 
rangement does not, by any means, advocate that this detailed 
method is to be followed up, but on the contrary, by such a 
course, teaches how it could be better understood and arranged, 
— see the monthly entries. Nor does this course obviate, but would 
rather tend to teach, how Posting directly from the Day-book 
may best be done, should the nature of the business admit of it. 

In the following page a different form of the first page of the 
Journal is given, which may be adopted or not, as discretion may 
dictate ; and thus gives a choice to those who may prefer this 
form. By this arrangement, the amounts of debtors and creditors 
are given at each line, should they be thought more easy or 
natural in being thus represented ; and the sum of the debtors 
and creditors, when added, if correct, must correspond, which 
may also serve as a check upon errors. I 
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Sundries Dr. To Sundries. 

Cash, 

Bills Eeceivable, No. 1 & 2,... 

Merchandise, 

John Anderson, 

To Robert Turner, 

„ Daniel Sheriff, 

5 



Sundries Dr. to Bills Payable, No. 3 & 4 
Robert Turner, 

Daniel Sheriff, 

7 

Warehouse Fixtures Dr 

To Cash, 

8 



George Ledlie Dr 

To Merchandise, 

10 

Bills Receivable, No. 5. Dr. 

To Merchandise, 

12 

Cash Dr 

To Merchandise, 

13 



Thomas Jackson & Co. Dr. 

To Merchandise, 

14 



Merchandise Dr 

To Robert Henderson, 

15 

Merchandise Dr 

To Cash, 

16 



Merchandise Dr 

To Bills Payable No. 6, 



(( 



Merchandise Dr. 
To Cash,.. 



17 



John M'Cambridge Dr. 

To Cash, 

19 



Sundries Dr. to Thos. Jackson & Co. 

Bills Receivable No. 7, 

Cash, 
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Various modes of Journalization explained. 

The following form of Journalization of the 5th March, gives 
the capital more detaileil, but, on comparison, the difference will 
be found to be but little ; and when the items would be nume- 
rous, or many partners in the firm, much space would be saved 
in the arrangement by the shorter method ; and should the 
stock be taken as the joint property of the firm, it is the most 
natural way of opening the books. Care being taken to have 
all particulars recorded in the Day-book. 

Sundries Dr. to Robert Turner. 

Cash, deeH,850 

Bills Receivable, No. 1, : 450 

d86,300 

Sundries Dr. to Daniel Sheriff. 

Cash, dC2,700 

Bills Receivable, No. 2, 600 15 

Merchandise, 703 2 6 

John Anderson, 31 10 

de4,035 7 6 

In reference to the Merchandise transactions in the remainder 
of the first page, according to the mode of monthly entries 
given, the Journal entry of it would, by the following example, 
be much shortened ; thus, — 

Sundries Dr. to Merchandise. 

George Ledlie, ^73 2 6 

Bills Receivable, No. 5, 112 10 

Cash, 28 2 6 

Thomas Jackson & Co 450 



.6663 15 



Merchandise Dr. to Sundries. 

To Robert Henderson, d8337 10 

„ Cash, 180 

„ Bills Pavable, No. 6, 472 10 

„ Cash,...." 450 



.£1,440 



As another example, we may select the transaction of the 16th 
of March, which, let us suppose to have occurred at various 
times under the following circumstances, the Journalization, on 
comparison, will result to the same effect as contained in the 
three lines of the entry in the Journal. 

Bought Flax of George Ash, amounting to «£472 10 

Delivered our Bill to George Ash for the Flax, which 
we have last purchased of him, amounting to 472 

Bought Rice, of Thomas Peden, amounting to 720 

Paid Cash to Thomas Peden, amounting to 450 

Delivered Flax to Thomas Peden, amountin g to 270 
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4 

Varioiis modes of Joti/malization explained. 

The Journal entry of the foregoing, taking it separately, as it is 
supposed to occur, will be as follows: — 

Merchandise Dr. 

To George Ash, d8472 10 

George Ash Dr. 

To BiUs Payable, 472 10 

Merchandise Dr. 

To Thomas Peden, 720 

Thomas Peden Dr. 

ToCash, 450 

Thomas Peden Dr. 

To Merchandise, 270 

Any Journal entry not properly understood, it is recommended 
to divide into as many separate transactions as possible, in the 
above manner. By this process will be rendered apparent not 
only the nature of the transaction, but also the method by which 
the superfluous parts may be removed. 

In conclusion, the Author desires further to impress upon all 
who feel Wishful to understand the subject, to attend to the 
directions given in the " General observations, for the considera- 
tion and instruction of the pupil ;" and write out the work, as 
by the time that curiosity might induce the learner to. glean 
over detached portions of it, his knowledge on the whole subject 
might still remain very imperfect, whereas, by taking the oc- 
currences as they are selected for progressive improvement, he, 
in a short time, would have the books closed, and the whole 
science understood. 

Whatever doubts the learner may have of the difficulty of the 
subject will, in going practically through the operation, be after- 
wards removed, and he may insert his name as one of the part- 
ners of the firm. Let no one consider it to be involved in any 
degree of mystery, far from it. No branch of education could 
be more simple, and may be perfectly acquired by the most 
ordinary capacity ; and the simplification of it depends upon 
the application of the unerring rule so emphatically brought for- 
ward at all times. And what renders it still more easily taught 
than any other work, is, that teachers have only to ask their 
pupils, when the transaction is brought before them, merely, 
what owes the firm, and what is by it owed ? 



SUPPLEMENT. 



» 



EXPLANATION 

Of the Difference of the Principles and Working of 
Single and Double-entry Booh-heeping. 



As the principles and difference between these two methods 
of book-keeping have never been shown, and a? the same will 
be both interesting and instructive, the whole of the trans- 
actions taken from page 29 to 38 are, from first to last, jour- 
nalized, and the accounts disposed of as in the author's double- 
entry, and it would be desirable, if not necessary, to refer 
to the arrangements and elucidations in that work to assist 
the pupil in fully comprehending the subject. 

The personal accounts would be the same in both works, 
with the exception of D. Sheriff's account, or the firm, the 
ledger of the single-entry will, therefore, answer for that of 
double-entry ; and no other accounts of persons are required 
to be opened, especially as their balances are here shown in 
the balance-sheets of property and debts. 

The Cash-Book in single entry will answer the same pur- 
pose as the cash account in double-entry. The insertion of 
the merchandise purchased in the Invoice-Book answers for 
the debtor side of the merchandise account by double-entry; 
and the account of the merchandise sold shows those of its 
sales in the Sales-Book on its creditor side together with the 
retail sales taken from the Cash-Book added. 

In the Bill-Book receivable, and in the Bill-Book payable, 
the amounts marked off paid being deducted from those un- 
paid give the balance the same as the bills receivable and 
bills payable accounts which are opened in double-entry. 

The consignment of Hill's raisins may be taken from the 
journalization, and an account opened for it the same as 
O'Halloran's coffee or De La Rue's consignment in double-entry. 

Accounts, if desired, can be opened in the ledger copied from 
the journal of the profits and losses. An expense account 
called warehouse-expenses, to which is charged rent, repairs, 
and Wilson's, my clerk's, account, a commission, a dis- 
count and interest, a profit and loss account; these it is 
deemed unnecessary to represent in a ledger here, as their 
balances are given at the balances of the profits and losses at 
the balance sheet. 

The value of the merchandise on hand, and the gain on 
what is sold, is shown at the end of the Invoice-Book, page 98. 

The journalization of the transactions will be an excellent 
exercise for a pupil, and form an additional variety to those 
of my work on double-entry, by imparting a compi*ehensive 
knowledge of this most important and difficult part of this 
branch of education. 
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January 1, 18 
Sundries Dr. to Dauiel SherifE 

Cash £1,125 I 

Bills Eeceivable 25 i 



Daniel Sheriff 

To Bills Payabli 



Dr. 



Merchandise Dr. 
To Cash 



Merchandise Dr. 
To John Thompson 



Merchandise 
To Cash . 



SundricB Dr. To i 
John ThompHon 
Bills Beceiv&ble 

To Cash 

„ John Thompson 

„ Interest 



To Merchandise 



Merchandise Dr 
To Bills Pajftblu 



January 11. 
JohnThompson Dr. 
To Cash 



Merchandise Dr. 
To 8amuel Alexander 



John MoMullin Dr. To 8undri 
To Bills Payable 



John Thompson Dr. To Sundries 

To Bills Payable 

„ John Crawford 



-18- 



Merchandise Dr. To Sundriea 
To Bills Pa-jahle 

„ Cash 

„ John McDonnall & Co. 

^19 



Caah Dr 

To Merchandise ... 



Warehouse Expenses 
To John Campbell 



Cash Dr 

To James Hunter ... 



Pus ol 



Janxtary 23. 
Sundries Dr. To JatneB Wilson 

Bills Receivable 

Cash 

^24 

Sundries Dr. To Uerchandise 

Jij'iiii Canifibell 

Robert Richie 
John BiiruB .. 
James Bedell 



Sundriea Dr, 
Joseph Boyd 
Robert Richie 
John Bums 
Robert Ramsj 



To Merchandise 



Daniel SlieriEE Dr. 
To Ca^li 



James Wallace Dr. To Sundries 
To Merchandise ... 
..Cash 



Merchandise 0r, 
To James Hunter 



-27- 



Sundrioe Dr. To Sundriea 
Warehouse Eipenses 

Cash 

To Cash 

„ Merchandise 

Dr. 



Merchaadiee 

To John H Gaw 
■56- 



Sindries Dr 
JoB.'ijhBovd 
Thomas Roberts 



To Merchandise 



I 31 1< 



ex; 



Jaimary 29. 
James Hunter Dr. 

ToCaah 

30 

Warehouse Expeases Dr. 

To Cash. 

J&msB 9uuter Dr. 

To Cash 

31— 

Bills Eeceivable Dr. To Sundrf. 

To Cash 

,, Discount 

Sundries Dr. To Simdries. 
Bills iteceivable 

Gash 

To Thomaa Roberts 
„ Robert Eichiu 
„ James Kedeil 



SundriBB Dr. To Merchandise 

Gash 

Jamea Wilson 

Joseph Boyd ... 
James Bedell 
Bobert Bamsj 



SundrieB Dr. To Bills Payable 
Joha McDonnaU & Co. ... 
Intereat 



I 
t 
100 






February 4. 
Merchandise Dr. 

To Bilk Payable 

5 

Mercbandise Dr. To Sundries 
To John Williama 
„ Cash 



Sundries Dr. To Merchandise. 

James Wilson 
Robert Ramsy 

Joseph Boyd 

Robert Martin 

Cftah Dr. To Sundries 
To Daniel Sheriff 
„ Merchandise 



Sundries Dr. To Sunc 

Bills Receivable 

Cash 

To Joseph Boyd 

„ Robert Ramsj 

„ James E«dell 

„ James Wilson 

„ Thomas Roberts 

Sundries Dr. To Merchandise. 

Robert Martin 

Robert Richie 

John Burns ... 
James Hunter 



Sundries Dr. To 
John Crawford 
John Campbell 

Oiiph 

To Cash 

„ Merchandise 



February 9 



-10— 



Suudriea I 
Alesander Burrows ... 
John H. Gawa 

To Bills ReceiTOble 
„ Cash 

-11 






SuEdriee ] 
WarehoTiBe E: 
D. Sheriff . 

To Cash ... 
„ Merchaadii 



-12- 



Sundries Dr. To Merchandise. 

MercLiaudiae ... 

Dixon & McCambridge 

To Dixon & McCambridge 
„ Merchandise 



Merchandise Dr. To Sundries 

To John Thompson 

„ Bills Payable 

„ Samuel Alexander .., 
„ John Crawford 



Sundries Dr. 
Thomas Roberts 
Robert Eichie 
John Burns .,. 
James Wallace 
James Wilson 



To Merchandise 



Sundries Dr. To Robert Richie 

Bills Receivable 

Cash 



L^r 



February 15. 
SnndrieB Dr. To Sundries. 
Warehouse Expenses 
Jamee Wallace 
Dixon & McCambridge 
John H. Qawn 

Cash 

To Cash 

„ James Hunter 



-16- 



Bills ReceiTable Dr. To Sundries. 
To John Burns ... 
„ Interest 

Sundries Dr. To Sundries. 

Bilis Eeceivahle 

Cash 

To EiObert Martin, 

„ Thomas Roberts 



Bills Receivable Dr. To Sundries. 
To Joseph Boyd 



-18- 



Suudries Dr. To Merchaadise 

DisLon <S McCarabridge , 

Thomas Roberta 

Joseph Boyd ... 

Robert Ramay 



Sundries Dr. To Merchandise 

James R^dell 

Robert Ramsy 
Robert Martin 

James Wilson 

-19- 



Merchandise Dr. To Sundries 
To John McDonnall & Co. 
„ John McMullin 



Daniel Sheriff Dr. To Sundries 

To Cash 

„ Merchandise ... 



11 



February 20. 
Dr. To Merchandise 

Dixon A MeCambridge 

Robert Richie 

John BurnH 

Thomas Roberta 

21 

John Williams Dr 

To Bills Paja-ble 

Sundries Dr. To Sundries. 

Daniel Sheriff 

James Wallace 

To James Wallace 

„ Cash 



Cash Dr. ... 
To Profit & Loss 



Sundries 
Cash ... 
Discount 



Dr. To Bills Seceivable 



Cash Dr. To Sundries 
To Bills Re;:L'iTable 
„ James Redell 
„ Robert Bamsj 



Bills Payable Dr. To SuDdries 

To Cash 

„ Discount Jt Interest 



Sundries Dr. To Merchaudise 

James Bedell 

Diion A MeCambridge 

James Hunter 



-25- 



Dr. 



John Williams 
To Merchandis 



Samuel Alexander 
To John H. Oavn 



ex: 



Mareh \. 
Bills Receivalile Dr. To Suadriei 

To James Wilson 

„ Interest 

: 4 

James Hunter Dr 

To Samuel Alexander 

7 

Bills PuLwiTiible Dr. To Sundries 

To Cash 

DiBcount 

8 

EiUa EeceiTa-ble Dr. ... 

ToCaeh 

9 

Me re ban di so Dr. 

To John McDoimall & Co. 

10 

Cash Dr To Sundries 
To John Bums 
„ Eobert Kichie 
„ Merchandise 

12 

Shipment to CMfugow Dr. To 

Sundries 

To MerehandisQ ... 

„ Cash 

14 

Hill's Baisins Dr. 

To Cash 

16 

Sundries Dr. To Sund 
Tlobcrt Hamaj 
James Wilson 

Robert Mart.in 

To Hill's Eiiisins 
„ Merchandise 

16 



Shipment to Dublin 


Dr. To 


Sundries 




To Merchandise 





„ Cash ... 









Sundries Dr. 


To Sundries. 


Caah 





D. Sheriff ... 





To Merchandise . 





„ Cash ... 






216 ( 
13 1 < 
19 4 ( 



Marcli 18. 
Sundnea Dr. To Suadriea. 

Thomas Roberts 

John Bums 

Robert Richie 

To Merchandise 

„ Hill's Raisins 

—20 

Sundries Dr. To Ca,ah 
John Crawford 
John McDonnall & Co. 
Dixon & McCambndge 



Caah Dr. To Sundries 
To Joseph Boyd 
„ Robert Martin 



Merchandise Dr. To Siindries 

To Cash 

,, Alexander Burrows ... 

■ 29 — 

Sundries Dr. To Shipment 

Dublin 

Cash 

J.HGawn 



18 



Dr. 



BALANCES OF MY PROPERTY 



Ledger. 

6 

58 
92 
10 
88 
98 

4 

5 

6 

6 

7 

7 

8 

8 
10 



John Campbell, Balance in my favour 

Cash, Balance on hands 

Shipment to Glasgow, No returns 

John Williams, Balance in his favour 

Bills Receivable, Balance in my favour 

Merchandise on hands 

Thomas Roberts, Balance in his favour 

James Wilson, Balance in his favour 

Robert Richie, Balance in his favour 

John Bums, Balance in his favour 

James Redel, Balance in his favour 

Joseph Boyd, Balance in his favour 

Robert Ramsy, Balance in his favour 

John H. Gawn, Balance in his favour 

Robert Martin.lBalance in his favour 

I 



• •• 


MS, 


10 


8 


• •• 


760 


7 


4 


• »• 


116 


18 


9 


• •• 


118 


10 


6 


■ •• 


305 


17 


8 


• •• 


200 








• •• 


27 


11 


11 


• • ■ 


13 


1 





• ■• 


89 


17 


3 


• • • 


50 


9 


9 


i 
• • • 


18 





1 


• • • 


9 


13 


8 


• •• 


26 


11 


1 


• • • 


99 


8 


8 


• • • 


26 


3 


5 




181416 


9 











BALANCE OP MY 



Warehouse Expenses 
D. Sheriff's gain 



90 
158 


4 

1 

5 


248 






10 



10 



19 



AND DEBTS. 



Ob. 



Page of 
Ledger. 

2 
90 

1 

2 

3 
10 

4 
11 
11 



John Crawford, Balance in his favour 

Bills Payable, Value outstanding 

John Thompson, Balance in his favour 

James Hunter, Balance in his favour 

John McMullin, Balance in his favour 

Thomas Hill, Balance in his favour 
John McDonnall & Co., Balance in their favour 
Alexander Burrows, Balance in his favour 
Dixon & McCambridge, Balance in their favour 
Balance of Net Capital 



.£34 

217 

36 

37 

38 

21 

130 

29 

3 

1267 



4 
3 
2 
2 
2 

17 


14 



181416 




9 
6 
6 
6 
6 
4 

4 
4 



PROFITS AND LOSSES. 



Discount and Interest, Gain 

Commission, Gain 

Merchandise, Gain 

Shipment to Dublin, Gain 
Profit & Loss, Gain on a horse 



13 

1 

203 

9 

20 

248 



10 
16 

7 
12 





4 

8 
10 


10 



I«ONDON : 

pmnrTBD bt w. h. aijUBn and oo., IS Waterloo plach. 




